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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan AcecuntNow oo
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Aszociation ofAGreem'ille. South Carolina, hercinafter referred to as the ASSO-
ClATIg.\' is the owner_and holder of a promissory note dated ugust 31 3 1974 -, execuled 5)' Jay R. Burns
and Mary S. Burns 29,900.00 , .
interest it the rate of Tr-_g———‘,’c and secured by a first morigage on the premises bteing krown as 114 Delmar Drfve
S mpsonvi le , which is resorded in the RMC office for

Greenville County in Mortgage Book 1289 —-, Fage -_-5-89&_“-_-. title to which property iz now being transferred
to the undersigred OBLIGOR(S), who kas (have) agreed to assume rald mortgage lean ard to pav the balance due thereon; and
WHEREAS the ASSOCIATION kas agreed to said transfer of owrerskip of the mortgaged prezg’ses to the OBLIGCR ard his

in the original sum of &

assumption of the mortgage loan, provided the interest rate on the balance due is increased from €% to a present
rate of %, ard can Le escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and ertered into this _2_6~tJL day of -LLUl e, 1974 —, by and between
the ASSOCIATION, as mortzagee, ard William L. Thompson and Carole . Thompson i

as arzuming OBLIGOR,
WITNESSETH:

In consideration of the premizes ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Eereby acknowledged, the urndersigned parties agree as follows: e29 721.16
LZy 1L L 1D

(1) Tkat the loan halarce at the time(‘of thiz assumption is & — 1 that the ASSOCIATION is prezently increas-

ing the interest rate on tke talance to - z o _That tte OBLIGOR agrees to repay said obligation in monthly installments
of & 241.04 each with pavments to be aprlied first to interest and then to remaining prircipal balarce due from month to
month with the first monthly payrmernt being due Aug-USt 1 s , 19 74

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interezt on this c-‘.r';:-'g_'a!i-:m. may from time to time in the discretion
of the ASSOCIATION Le increazed tn the maximum raie per annum permitted to be charged by the then applicable South Carolina

Iaw. Provided. however, that in rno event shall the maximum rate of interest excesd nine ( 9 )<t per annum on
tke PLalarce due. The ASSOCIATION shall serd written rnotice of any irercasze in inteérest rates to the last krnown address of the
OBLIGOR(S) ard such ircrease shall becorme effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment paymrents may e adjusted in propertion to increments In irterest rates to allow the obligation to be retired
in fall in substantialiv the same time as would kave eccurred prier to any ezcalation in interest rate.

(3) Should any irstallment paymert become due for a period in exvess of (15) fiftecen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to excead an amount equal to five per centum (3%) of any such past due installment paymert.

(1) Privilege is reserved by the chligor to make additicrsl payments en tte priceipal halarce 2ssumed providing that such pay-
merts, including obligatary principal peyrments do rot in any twelve (32) ruonth pericd t<ginning on the anniversary of the assumption
exceed twenty per centum {29¢¢) of the original prircipal balarce assumed. Furtrer privilege is rezerved to pay in excess of twenty
per centurn (20°7) of the cripiral principal balarnce aseumed upon payriernt to tre ASSOCIATION of a premium equal to six (8)
moriks interest on sash exces: amount compuated at the then prevailing rate of interest aceerdizg to ihe terms of this agreement
Eetween the u-dersigned parties. Provided, however, the entire balarce may Le pail in full without any additioral premium during any
thirty (30) day rotice peniod after the ASSOCIATION has given wriiten rotice that the interest rate is to Le escalated.

{53) That a'l terms arnd conditicrs a5 ot ¢ut in the nafe and mortgage shall comtinue in full force, except as modified expressly by
this Agrecnient.

(6) That this Agreement skall Eird jointly and severally the suceessers and assign; gf ;\!—.e ASSOCIATION ard OBLIGOR, kis
Eeirs, successors and azsigns. t
IN WITNESS WHEREOF ite parties kereto have set their kands and seals this ——— day ¢f JUIy , 19 74
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consileration of Fidelity Federal Savings and Loan Association’s conzent to the assumplion oatlired above, ard in further

contideration of Ore dollar (31.00), tke receipt of which is hereby acknowledged. 1 (we), the urndersigrned(s) as tranzferring OBLI-
GOR(S) do Lereby conzent to the terms of this Modification and Assumplion Agresment 4 agree to be bound thereby.
In the presegce of: __ = é«*ﬁf‘m—’ (SEAL)

,_ﬁ?/ta-\l, A_)j;f,/ vy oA Bitrzoza ) (seaL

(e (,% 5. €I —(SEAL)

__ (SEAL)
Tranzferrir oz OQBRLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made cath that (s)ke saw William M. HaROOde 111,
William L., Thompson, Carcole N, Thompson, Jay R. Buras and Mary S, Burns
sigr, s2al ard deliver the forepsing Agreement(2) ard that (s)ke with the other subteribing witress witressed the execution thereof.

SWORN to Lefore me this

ME da f,_‘!l‘l}):_ . _19_?_5"___ 2 - _7\_
_yiA__ﬁ/l“_'z,_é‘l*&Q (SEAL) é;'([ TAN/AS S
Notary Poblic for £outh Carclina
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