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FIDELITY FEDERAL SA[k'iI\V(fS,TH‘leals) LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT ﬁ

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREEXVILLE

WHEREAS Fidelity Federal Savings and Loan Assceiation of Greenville, Scuth Carolina, hereinafter referred to as the ASSO0-

CIATION, is the owrer and holder of a promizsory rnote dated — November 30, 1?73 . executed by Donald W, i m‘

_Wells, Jr, and Carole W. Wells ——1in the origiral sum of $_28,162.72 __ tearing _

interest at the rate of ——8 308 ¢ ard sccured by a first mortgage on the promises teirg known as Lot 11 _of Forrester 1
Woods subdivision — _— , which iz recorded in the RMC office for ;O .

Greenville County in Morigage Book - —_}'ZTE-L‘M , page __AQ_].__,“H‘, tit’e to which property is now being transferred

to the urdersigred OBLIGOR(S). who has (ha¥é) agreed to assume sald mortpage loan arnd to pay the balarce due thereon; and
WHEREFAS the ASSOCTIATION bLas agreed to said transfer of ovrmerzkip of the mortgagel rnrcrséi:rc to tre OBLIGOR ard his

assumptizn of the riartgage loan, provided the intercst rate on the balance due iz inereaszl from o - 73/ 7777777 ¢ to a present

rate of ,Niﬁﬁlk(g)m e f%, ard can te ezealatel as hereinafter stated.

NOW, THEREFORE, this agreement made ard entered into this — 31st day of —_July L1074 by and between
the ASSOCIATION, as mortgagee, and Marion Johnston Dantzler and Johanna Woods Dantzler
as assumirg OBLIGOR,

WITNESSETH
y {n considega{t{ion of;.he p(:;emises:jn-l tte further sum cit; £1.00 pail by tke ASSOCIATION to the OBLIGOR, receipt of which is
-ereby acknowledgel, the undersigred parties agree as follows:
(1} That tke loan balarce at the time of this assumption is 3—23—;0—141-03—~—: that the ASSOCIATION is prezently increas-

irg the interest rate on the kalarce to BiﬂL(QJ—%. That the OBLIGOR agree: to repay said obligation in monthly installments

of 5‘22619—4———— each with payments to be applied first to interest and then to remaining prineipal balance due from month to
mmor:th with the first monthly pavment being due August 1 , 1o 14 .

(2) THE UNDERSIGNED agree(s) that ike afcresaid rate of interest on this otligation may from tine to time in the dizcretion
of the ASSOCIATION te ircreazed to the maximum rate per annum permitted to te charged by the then applicable South Carolina

law. Provided, however. that in no event shall the maximum rate of interest excead Nine ( 9 }¢t per annum on
tte Lalarce due. The ASSOCIATION shall serd written notice of any ircrease in intercst rates to the last krown address of tte
OBLIGOE(S) ard such ircrease shall become effective thirty (30) days after written rotice is mailed. It is further agreed that the
morthly installment payments may be adjusted in preportion to irererents in irtercst rates to allaw tte ohligation to be retired
in full in substartially tke same time as wou'd have eccarred prior to any escalatisn in interest rate.

(3) Skou'd any irstallment payment become due for a pericd in excess of (15) fiftezn days, the ASSOCIATION may collect a
SLATE CHARGEY rot to exceed an amournt equal to five per centum (3773 of any such past due irstallment payment.

(4) Privilege is reserved by the obliger to raake additional payments on 1te principal balarce aszumed providing tkat such pay-
merts, ireluding obligatory prircipal payments do rot in any twelve (123 month pericd teginning on tke arniversary of the assumption
excee] twenty per centam (2077) of the original prizeipal balance assi . Further privilege iz rezerved to pay in exeess of twenty
per centum (20¢7) of the original prircipal balarce aszumed vpon paymient to the ASSOCIATION of a premium egual to six (6)
months intersst on stch excess amournt computed at the then prevailing rate of interest aecording to the terms of this agreement
betwesn the urdersipred parties. Provided, however. the entire balance ay te paid in full without any adjitional premium during any
thirty (30) day rotice period after the ASSOCIATION has given written rotice that the Irterest rate iz to be escalated.

(5) That a'l terms ard corditions as ==t out in the rote ard mortgape shall continve in full feree, except as medified espressly by
this Agreermernt.

(5) Trat this Agreement shall bind jointly ard severally the suecessors ard assigns of the ASSOCIATION ard OBLIGOR, his
heirs, successors ard assigns.

1N WITNESS WHERFOF the partics kereto Eave set their hards ard seals this 318t day of July J19-14

I‘nﬁmsme of: FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
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CONSENT AND AGREEMEXNT OF TRANSFERRING OBLIGOR(S)

In conszideration of Fidelity Faderal Savings and Loan Assocfation’s consent to the assumption outlined above, ard in further
consideration of One dollar (31.00), the receipt of which iz hereby ar:“r:r_cm;_:dge . I (we), tke urdersigped(s) ps transferrirg OBLI-

GOR(S) d» Fereby consent to the terms of this Modification ard Assumptivh Agfbmrent £74 agree §o be =t thereby.
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Trarsferrin® OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Persanally appeared before me the nrdersigned who male cath that (s)he saw.Donald W. Hells +JIr.; Carole W. Hells;

Marion Johnston Dantzler; Johanna Woods Dantzler; Fidelity Federal Savings & Loan Assn., by its
sign, seal ard deliver the foregoing Agreemant(s) ard that (s}ke with the other sutseribing witness witceszed the execution thereof. Atty,
SWORN to tefore me this
31SE. aav of July . T )
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