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_ TOGETHER with all 4nd singular the rights, members. hereditamerts, arel appurtenances to the same beloning or in any way
incident or appetlaining, including all built-in stoves and refrigerators, heating air conditioniug, phonbing and oledncal fotures. wall
to wall carpeting, fences and gates. and any other equipment or fistures now or Licreatter attachod connected or fitte dd in any maneer,

it being the intention of the parties hereto that all such fintures and equipment, other than housebol b furnitare, be considered a pant of
— the realty.

TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortyagor is seized of the above desunbed premises in fre simple abisolute; that ;
the above desaribed premises are free and olear of all liens or other encunibrances: that the Mottzagor is Liwfully empowered to con-

VOY O €I U!H_bi‘r the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assivus, W
from and against the Mortgagor and every person whomsoever lawfully (lainting or to claim the sume er any part theroof.
L P

THE MORTCGAGOR COVENANTS AND AGREES AS FOLILOWS: ' m(
- b That the Mortgagor will premptly pay the principal and interest on the indebtedness evidinced by said promissory note at the Nf
timies and in the manner thercin provided.

2. That this mortgagze will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the : -
-\IOH}{:{%{W, for the payment of taxes, or public assessments, hazard itsurance promiums, repairs of other such purposes punuact to the :
provizions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgawce to the Morteagor under
the authority of See. 15-53, 1962 Code of laws of South Carolina, as amended, or sinilar statutes; amd all swms so advanaad shall bear .

interest at the same rate or retes as that provided in said note unless otherwise agrecd upon by the parties and shall be payalle at the
demand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improveruents on the mortgagad premises, whether now eaisting or hercafter to be erected, insured
axainst duss Ly fire, windstorm and other hazards in a sum not less than the balince dee hereunder at any time and in a company of
companics acceptable to the Mortgagee, and Mortgager does hereby assign the policy or policies of insurance to the Mantzagee and
autees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee, aud in the event of loss, Mortgagor will give immediste notice thereof to the Morteagee by retistered nuaik aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums fer such fnsurance, then the Mortgages may cause
such improvenwnts to be insured in the pune of the Mortyagor and reimburse itself for the wost of such insurance, with iuterest as
tiereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mostgagor fail to do
«0. the Mortgazee may. at its opticn, enter upon said premises and make whatever repairs are necessany ad churee the expouses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
snder the indebtadness sevured hereby in a sum sufficient to pay the mortgage debt. with the Mottgagee as berediciay, ard if the
;:rvgniums are rot otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall baveine 2 part of the mortgage
cebt.

6. That Mortwagor agrees to pay all taxes and cther public assessmients levied azainst the mortziged premises on or before the
dite dates thereof and to exhibit the receipts therefor at the offices of the Mortvayvee inunediately vpon paymert, and stould the Ment-
2acor fail to pay such taves ard assessments when the same shall full due, the Mortpagee may, at its option. pay the samne ard charge
the amounts so paid to the mortgage debit and colleet the same under this morteage, with interest as above provided.

7. That if this morteave secures 2 “construction loan”, the Mortearor agrees that the principal amourt of the indebtedness Lereby
seured shall he didirsed to the Morteazor in periodic payinents, as constntion progresses. in accordance with the terms and condi-
tivas of 1 Censtruction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteasor will Lot further encurater the prosises shove doesariladl without the prior consert of the Moitgagee, and
should the Mortracor so enavmiber such preinises, the Mortgagee may. at its option. declare the indebtedress Lereby secured to be
immedistely Jue ard pavible and may istitute any proceadings pecessany to collent s2id indebtedress.

9. Th:t shosk] the Momtzagor alicnite the morteaged premises by Centract of Sale. Bond for Title, or Dewld of Conveyarnce, ard
the within portgage inlebtealiess is not paid in full, the Mortgazor or his Purchuser shall be reguired to file with the Association an
application for an assumption of the mortzage indeltalness, pay the rewonable cost as reignired by the Association for processing the
assumption furnish the Asse iation with a copy of the Contract of Sale, Bond for Title, or Dried of Comvevarce, and have the interest
rate on the foan balazce cxisting at the tine of transfer modified by incrcasing the interest rate on the said loan balance to the maxi-
mum rate per anoum permittad to be (harged at that time by applicable South Careling Liw, or a ksser imtrease in interest rate as may
be determined by the Association. The Association will notify the Mosteagor or his parchaser of the rew interest rate and monthly pay-
ments. and will mail him 2 rew passhock. Shonld the Mosteagor, or his Purchaser, 3 to comply with the provisions of the within
parazraph. the Mortzazee, at its option. may declire the indebtedness hereby snrad to be fisnalistely due and pavable and may
institute any proceedings nevessany to collect said indebtedness.

10. That should the Mortzagor fail to maike payments of principal and interest as due on the promissary note and the same shall be
urpaid for a period of thirty (30) days. or if there should be any Fiibire to comply with anl abide by any by-laws er the charter of
the Morluscee. or any stipulitions set ont in this mortgage. the Mortstazee. st its option, iy write to the Morteagoer at his last known
address giving him thirty (30} das in which to rectify the suid defacdt and shonkd the Morteagor fail to rectify said default within the
said thirty davs. the Mostgagee, mav. at its option, increase the interet rate en the loan balance for the remaining term of the Yoan or
for a kesser term to the mavinam rate per annum permitted to be charged st that time by applicalle South Carelina law, or a lesser

ircreate rate as may be determined by the Assxiation. The monthly payments will be adinsted acondingly.

11. That shondd the Mortgazor £21] to male paments of principal ard interest s dize on the promisseny pote and should any nmosthly
installment bevome past due for a periad in ewess of 153 days, the Mortrazer ma collat a “hite charze” rot o exceed an amourt
eqnal to five (5377 ) per centum of any such past diee installment in order 1o cover the aatra eaperse incident to the hardling of such
delinquent payiernts.

12. That the Mortzazor hereby assizes to the Mortgagee. its suciessnrs anwl assizns, all the rents, issnes. and profits accruing from
the mortzaged premises. retaining the 1ight to collad the sume 0 long as the dult hiardhy securad i not in arrears of paymert. but
shoudd any part of the principal indebtalness. or interest, taes, or fire insurance preminns, Ie past diee am unpaid. the Mortgagee
may without notice or furtker procevdings lake over the morteaged pronises, if they shall he ovcipiad by a tenant or tenants. and

collect said rents and profits and apply the same to the indebtedness hereby sevural. withent Fabilty to acount for arathing more
than the rents and profits actinally collted, ess the cost of collection. and any tenant is anthoriral. upon revuest by Mortzacee. to

. make all rental paviments direct to the Martgacee. withont Eability to the Mortoazor, sntit notified to the wontruy by the Mortgagee:
ard should said premises at the time of such defanlt be occupiod by the Motmizor. the Marteazee may apphy to the Iudce of the
County Court or to any Jindge of the Court of Conmon Pleas who shall be residert or prosiding in the connty: afosesanl! for the appoint-
mert of a receiver with authority to take possession of said premises and cellt vach rents and profits. apphvinz said rents, after pay- i
ini:i {!':e“msl of collection, to the mortgare debt withant [ability B3 acuuunt for arathing more than the reats and profits actually
collected,

13. That the Mortgagee. at its oplion, may roquire the Mortzagor to pay ta the Moteacee, on the first day of cach mesth urtil the
rote secired hereby is fully paid. the following sums in addition to the pumeets of principal and isterest provided in said vote: a sum
equal to the pramivms that will neat become due and payable on polivies of mortaaze curanty inserance (if applicable), fire and other
hazard insurance coverinz the mortgaced property. plus taves. and aswsaments raat due on the mottaaced premises {all as estimated by
the Mortgazee ) Tess all sums already paid therefor. divided by the number of weonths W elapse Fefore cne menth prior to the date when
such preminms. 1aves. and assesements will be die and pavables such s to be kel by Meortaazee to pay aid preminms, taves ard

vears of the term o the Mostzazee may pay such preminm and add the G to the portaase B0 i which avent the Mardeazor shall
repay B Mo zer «nh preminm pavmert. with interest, at the rate speaifid o sl prosiisseny rate dn ep) monthlv installments
R over the remaining paivnent el

spevial assesanents. Shorld these pavmer bs excend the amount of poments actmally made by the Mortrazee for taves. assessments. or Bk

insnrance preminme, the excess may be credited by the Mortoagee on sulsegsert poaments to be ot by the Mottaazon: if. however. o

said stns <holl be insafficient to make said pavinents when the ame <holl booroe dizeard paalles the Morteagor shall pay to the g

Morteagee any amounts necessary to make up the deficianey. The Mortoazor butle r acevs that at the orel of ten years from the date

hereof. Mortoacee niav. at its (-I‘t‘;ﬁﬂ. SPPI,\' for rencwal of mortoace ou wranty or siratlar nsvrar o O0f .’t]"'?}f\ ableY covering the balir<ce w0

then remaining (e on the metteaze debt, and the Martcacor mav, at its eptivn, pay the sinzle prosinm togqniced for the remnaining o~
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