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) That, together with, and in zddition to, the monthly pavements of principal and interest payable under the
terms of the note secured hereby, he will pav to the Mortgagee. on the first duy of each month until the said note
is fully paid, the following sums:

fert An amount suffoorent to provede the holder herenf werh furdds te pay the next Torlgage 1INSUrdnce fremum if this instru-
rent and the pate wece-od horehy are ansured, or

e i liww of 4 —ortpaype nsurance premium)af they are
Fold by the Seoretaernsy casang end Urban Deselopment as ol oo
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iLi A sum oegual to the groond rents, f sny. next due, ples the premiums that will next tecome due and payable on policies
of fire a=d otker Razard 1nsurance covering the mirtgaged proporty. plus 1axes 2nd assess—ents next due on the mortgaged
preporty (@l us estimated by the Martgagee) less all surs already patd therefor divided by the numter of months toelapse
tefore ro (10 month greer to the Jdate o r XeF, E will becorme delinguent,

such suTs to te Reld by gl : waid oround rents, pre—iums, 1a¥es, énd spocral assessments; wnd
AN payments mentirned an the two prooed suts ~s of thrs g : I peyments te be made under the atte
svoured haret soh month inoa

(1} pre-ium charges -t the H Urance ag 2nd Urbzn Development, or monthly
c¢harge {in lica of o

{1} taxes. special assessmonts,
(HI} interest ¢n the note secured T :
iIV) amertization of the prnincipsl of satd _
Any deficiency in the amwoint of any such zparegate woothly pajyment, shall, unless made good by the Mortgagor prier to
the due Jate of the rext such payment, constlule an ev afault under this —ortgage. The Mortgagee may collect a
s (2¢) for eackh dallar (81) of each payment more than fifteen (15) days in arrears to

rzndling delinguent payments.

ts1zte charge' not to exceed vaD ce
cover the extra exyease involved ind

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-

ments actuzlly made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagos.
If. however. the monthly payments made by the Mortgazor under {b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same chall become due and payable, then the Mortgagor shall
pay to the Mortgagee any emount necessary to make up the deficiency, ¢a o1 tefore the date when payment of such
taxes, assess—ents, or insurance presmiums shall be due. If at any time the Mortgagor shzllitender to the Mortgagee,
in accomdance with the provisions of the note secured hereby. full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor
all pavments rade under the provisieas of /2 of paragraph 2 hereof which thke Mortgagee has not become obligated
to pay to the Secretary of Housing azd Urbzn Development. and any balance remaining in the funds accumulated
under the provisions of 757 of paragiaph 2 hereof. If there shall be a defsult under any of the provisions of this
wortgage fesulting in a rublic sale of the premises covered hereby, or if the property is otherwise acquited after
default, the Mastgagee shall apply. at the tire of the commencement of such proceedings, or at the time the property
is otherwise acquired. the talance then reczaining in the funds accumulsted urnder {t} of paragraph 2 preceding, as
a credit against the a=ount of principal then remaning unpaid under the note secured hereby. and shall properly
adjust any payents which shall have been made under 7uy of paragraph 2.
1. That ke will pay all taxes, assessments, waler rates. and other governzmental ot cunicipal charges, fines,
or impositions, for which piovisien has not beea made tereinbefore, and in defzult thereof the Mortgagee may pay
the sare: and that ke will promptly Celiver the official receipts therefer to the Mortgagee. If the Mottgagor fails
to rake any payrments provided for in this secticn or any other payrmeats for taxes, assessments, or the like, the
Morigagee may pay the saze, and all suzs so paid shall bear iateiest at the rate set forthinthe note secured hereby
from the date of such zdvance snd shall be secured by this mortgage.

5. That ke will keep the premises in 2s good order and coadition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the izproverents now existing ot kereafter erected on the mortgaged propeity insured as
may be required from time to tize by the Mortgagee against loss by fire and other hazards, casuvalties and contin-
gencies in such amounts and for such pericds as may te required by the Mortgagee and will pay prozptly, when
due, any premiums on such insurance provision for payment of which has not been made heteinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by tke Mortgagee and have attacked thereto loss paveble clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by rail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, and esch insurance company cozcerned is hereby 2uthorized and dicected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagot and Mortgagee jointly, and the
insurance proceeds, or any part theizof, may be applied by the Mortgagee at its option either to the reduction of
the indehtedaess hereby securad or to the resteration ot repair of the property damaged. In eveat of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishzent of the indeMedness secured
hereby, =1l right, title 224 interest of the Mortgagor in end to say insurance policies then in force shall pass to

7. That he kerebyv assigas all the reat .d p-ofits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings natity cersuznt to this iastruzent, then the Mortgagee shall
have the right to have a ieceiver appointed of the rents. issues, and profits, who, after deducting allcharges and

s 2nd the executica of kis tiust as receiver, shall apply the residue of the

rents, issues., and po e keeby.
8. That if the premises, or any part th crdet zav power of eminent domain, or acquired for
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a public use, the danages, proceeds, aad ion for such acquisition, to the exteat of the full 2zount of
indebtedaess upon this mortgage, and the note = ining unpaid, are herebyassigned by the Mortgagor

applied by it on account of the indebtedness se-
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