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the personal liability of tihe Mortgagors to the Bank.

9. Special Provisions,

1J. The items of personal property pledged and mortgaged

under this Mortgage and referred to herein, are the following:

Note No. Name of Issuer Amount

Commercial paper purchased from

American Fletcher Corporation, !

held in its custody, dated

June 20, 197§ and

maturing on _ October 17, 1974* $97,300.00
®(subject to renewal)

Bank nereby acknowledges receipt of the foregoing Collateral as a

———

pledye subject to the provisions of this Mortgage.

11. The personal property subject to the pledge of this !

Mortgage, and any additions thereto or replacements thereof made,

or procecds thercfrom collected, pursuant to the provisions of this

Mortgage snall immediately be and become, witnout any further act

R -

or instrument by any parxrty and without any further conveyance or
prortcage on the part of Mortgagor, a part of the Collateral
subject to the security interest ané lien of this Mortgage, which

shall be prior to any other security interest or iien on such

addition or replaceaent
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5 danx shall Xeep possession of the Collateral and shall

i
safeguard tnc r

same in & segregated location in & vaul:t or other

safe pliace, shall protect the Collateral agazinst all risks of fire,

:
theft, danage and destruction, and shall not commingle the F
Collateral with any otherx progerty. Bank shall permit Mortgagor,

ts agents and revresentatives, to inspect the Collateral at any
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12. so lonj as Bank is holder of the Note(s), in any

rer oty tmr

'[case in which Bank is authorized to proceed in any manner set

jforth in paragraph 5 of this Morigage, Bank nay at its sole oPtiong

v

Hand 1 ficu o proceading under the provision oi Paragraph 5 of

ilthis Mortgage, proceed as to all the premises, including the :
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