gL oy

.. A0 A
o | A5 -, 481
TO HAVE AND TO HOLD .l and singular the said premises unto the Mortgagee, its suceessors and assigns
forever.

The Mortgagor covenants that he is lawfully scized

of the premises hercinabove described in fee simple
absolute, that he has good right and lawful

authority to sell, convey, of encumber the same, and that the prem-
ises are free and clear of all Yiens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forever defend all and singular the promises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidencad by the said note,

at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the liability of any person obligated for the
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will keep the improvements now existing or hereafter crectod on the mortgaged property insured
as mray e requires from tie to tine by the Moctzasee asninst loss by fire and other hazards, casualties and
contingeneies i such amounts and for sich periods as may be roquired by the Mortgazee and will pay promptly,
when due, any preminms on snch insucance provision for payment of which has not been nade hereinbefore. AR
insueance shall be anried in companies approsead by the Murtagee and the policies and nopewaks thenof shall
be held by the Mortgages end have attoched thereto foss P able chinses i favor of and in form aceeptalle to
the Mortgazee. In event of hss Morteagor will wive immediate wotiev by mail to the Mortgagee, who may make
proof of loss if not imde prompthy by Mortzzor, and ench insnrance company concerned is hoereby anthorized
and directed to make paraent for sieh loss directh to thes Mortzaver instead of 1o the Morteagor awd Mogtaeee
pintly. and the insurance procads. o any past therent. ey beapptivd by the Moctzaee at its option cither to the
reduction of the indvitedmss horeby senred or 1o the restoration of repair of the propeety damuaged. In event
of foreximuze of this mextoaze o other transfer of tithe o the Mortzazed prepesty in valineunishment of the

indeBrediess secured heevby. alb righe, tith ol interest of the Mortzazor in and to any insurance policies then
in force shall pass to the purchoer or grantec.

payment of any indebtedness secured

5. That he will keep all improvements now existing or hereafter crected upon the mortgaged propesty in
good repais, and. in the case of & construction loan, that he will continue construction until completion without
interruption, and should be fil to do so. the Mortzagee mav. at its option, enter upon said premises, make what.
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such coastruction to the mortzage debt.

6. That the Mostgagee nay require the naker, connker or exndorser of any indebledness secured hereby to
carry life insurance upen himself in 2 sum sufficient to pay all sums secured by this moctgage, designating the
Mostgigee us beneficiary thereof. and. upon failure of the Moetgagor to pay the premiums therefor, the Mort-

gagee may. at its option. pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of moctgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mostgigee, on the frst day of each month, until the indebted-
ness sevured hereby is paid in full, a sum equal to one.twelfth of the annunal taes, public assessments and insur-
ance premiums, as estimated by the Modtgagee, and. ca the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments. the Mostgagee may at its optioa, pay said items and charge all 2dvances there-
for b the mwcatizaze B These mucthh oo pansents sl it heers interese to the etz zoe{s .

5. That he Bereby assigns all the rents, isswes, and profits of the mottgaged peemises from and after any de-
fault hevenndes. and should legal proceedings be instituted pussuant to this instrument, then the Mortgagee shall
have the right to Bave a receives appointed of the rents, issues, and profits, who, after deducting afl charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the Tents,
ixsues, and peofits, toward the payment of the debt secured hereby.

9. That, at the oplion of the Mortgagee, this mostgage shall become due and payable forthwith if the Mort-
gagor shall convey away said moctgaged premises, or if the title shall become vested in any other person in any
ounner whatsoever other than by death of the Mortgagor, or. in the case of 2 construction loan, if the Mortgagor
shall permit work oo the peofect to becune and remain interrupted fos a perind of Bfteen (15) days withoaut the
written coasent of the Mortgagee.

10. It is agyeed that the Moctigagor shall hold and enjoy the premises above coaveyed until there is a default
under this mostzige or in the note secured bereby. It is the true meuning of this instrument that if the \Most.
gagoe shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this moctgage shall be utterly null and void: otherwise to remain in fall force and virtue. If these is a
efault in any of the terms, conditions o covenants of this mxtgage, or of the rwte secured hereby, then, at the
optioa of the Moctzigee, all sums then owing by the Moetzayor to the Mostzagee shall become imnwdiately due
and puvable and this moctgane may be foreclosed. Should any heval proceedings be instituted for the foreclosre
of this moctgage, or should the Mortzagee tecome a party to any sui* involving this Mortgage or the title to the
peemises described herein, or shoukd the debt secured hereby or any part thervof be placed in the hands of an
attosney at Liw for collection by suit or otherwise. all costs and expenses ineurred by the Mortzacee, aned a reasen.
able attueney’s fee. shall thercupon becstne die and parable inurwdrately or oo desind, at the oftiva of the
Muctzagee, 3 a purt of the debt s:‘td theseby, and mav be teeosered amd 1‘&-\! ke seninder.

L

L Rtk L

R ———

4323 Rv-24

L



