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TO HAVE AND TO HOLE oMl and singular the suid piuisises nnto the Morhoagee, i sucamson and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove deseribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encomber the same, and that the pran-
ises are [ree and clear of all liens and encumbrances whatsoever, The Muortgayor funther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and intesest vz the indebteduess evidencod by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessients, repairs or other
purposes pursuant to the covenants herein, and also any Further loans, adhvances. readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further oblivation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the samne rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encombrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect o any security not expressly released
in writing the Morlgagee mnay at any time, without notice or consent, make any agreement extending the time
or otherwise altering the tenns of paymnent of the indebtedness secured hereby.

4 That he will keep the improsenments now enisting or herealter crevtiad o the nsztsaged proporty insued
as may be peguired friom e to time by the Mortzrsee ainst ks by Hre and other hazards, casnnaltios and
contingencies in st amonnts and for sich periods a8 oy be reguieed by the Morteadee ansl will pay prompthy,
when dhie, any preminms on st inserenee peovision for pevment of which has not bevn testhe hereinbefore-. Al
insnranee shedl b corried o comgaenetes appeosod B the Mortus Zee aned T policies el rorewah therent shall
he held by the Murtwages and have attached thereto Toss pasable clamses i Livor of andin b acveptable to
the Mortgazee, e ovent of Las Mortcasor will give immedze notice bl to the Mortgaoee, whe mav make
proef of Toss i ot mde prompthy by Mortg e, and v imsuranee company coneerned b hereln anthorizod
aed directes] to e povaent foe soch Bas hirectTy e the Vot ezer insteard of g che Mocttegor and Morttaes
ity ane e dnoenzene s proceesds oz any prert the nond e b applicd b e Mogtezee at is oprion either to the
coduction of the fndebtodiess Boreby seonred or o thes rosocation or sepaiz of the propaerty dasraged. Inovent
of fores losnze of this otz ze o other teanster of Gtfe t the Moctoed proporty in extinishoent of the
indebtedin ss secnresd Bereha GO b tithe nd intorest of the Mortgeow i and o any imuranee polivies then
in force shall pass to the pnn?l,n:-l or Ur.inbee,

3. That he will keep all improvements now existing or hereafter crevted upon the mortgaged property in
good gepais, and, in the case of a construction loan, that he will continue construction until completion without
interruption. and should he fail to do so. the Mortgigee may. at its eption, enter upon said premises, make what-
ever Tepairs are necestary. including the completion of any mnstsuction work underway, and charge the expenses
for such repairs or the completion of pich construction tn the ninetzige Jebt.

6. That the Mortgagee tnay revpuire the maker, comaker o erelorser of any indebtedness secused hereby to
carry life insnrance upon himsoff in a sum suflicient to pus aff sums sevsirad by this mortgage. desianating the
Mortgagee as beneficiary thereof. and. upon failure of the Martgaune to pay the premiums thesefor, the Mort-

gagee may, at its option. pay s2id premiums. and all sumis so udvanced by the Moctgagee shall become a past
nf magtgage debt.

7. That, together with, and in additivn to. the moathly payments of principal and interest payable under the
termns of the note secured hereby. he will pay to the Mostzagee. va the st day of each mooth, until the indebled.
ness securesd hereby is paid in fulll 2 sum equal to one.twelfth of the annuil Laves. pablic assessments and insur-
ance preminms, as estitaated by the Moctzazee, and. 06 the fuluze of the Moctgador to pay all taves. insarance
peeinms and public assessments, the Mostgagee may at its oplion. pav sad items arad chasge all advances there
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S. That he hereby assigns all the reats, issues, and profits of the maeteaged premises from and after any de-
fault hereunders. and should lewal proceedings be instituted pursuant to this instrumwent, then the Mostgagee shall
have the rigat to have 2 receiver appointed of the rents. isues. and peufits. who, aftey deducting all charges and
expenses attending such prcendings and the execution of his trust as recviver. shall apply the residue of the rents,
issires, wnd peofits, toward the payinent of the debt secuzs] hereby.

9 That. at the option of the Mortgagee. this mortgae shull becomw due and pasable fosthwith if the Mort-
gagor shall convey awar said mostaged premises, oe if the title shull bevwae vested in any othes pervon in any
munnes whatsoerer cther than by death of the Mostgagoe, oe, in the case of a inustruction kun, if the Maoctgigos
shall permit werk on the project to bevome and remain intertupted for a pesind of Bfteen (13} days without the
written consent of the Muostgagee.

I0. 1t is agred that the Mortgagor shall hold and enjpwy the premibes above conveyedd until there is a default
under this moetgage o in the vote sevusud heveby. It is the true meaning of this instrument that if the Most-
gazon shall fully perfocm all the teems, coaditions, and ¢orvenants of this inoctzage, and of the note sevuread hereby,
that then thin mostgage shall be utterly null and void; otheraree to reanin in full fucce and virtue, If there s 2
defanlt in any of the terms. conditions of covenants of thix mactzage, of of the rote sexured hereby, then, at the
option of the Moctzazee, all s then owing by the Mortgagor to the Moctzugee shall bevome inunediately due
aud pavable and this smortlage may be foceclosed. Should any Tegal peoceedings e institnted for the forclonnre
of this mostzaze. or should the Mortzages Levume a parly to any it involsing this Matoeze or the title to the
peesnises desaribed hervin, or should the debt secured hereby or auy part thereof be pliced in the Baneds of an
atteeney at Liw for collention by suit of otheswise, all costs und eapenass incurred by the Moctoacee aned are v
Wbl attuener’s fee shall thereapoo bevomm due ard padable puoedintely e on dernanddl gt the optivn of the
\Mocteaves, o a past of the debt secured thereby, and may b pecveveredd arad oo T ted }
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