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TO HAVE AND TO HOLD Al and singnlar the said preonses unto the Morteager, its succonors and assigns
furever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove deseribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatseever. Fhe Maortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and agaiust the Mertgagor and
all persons whonvoever lawlully claiming the same or any parnt thereof.

The Mortgagor covenants and agrees as follows:

I. That he will promptly pay the principal of and interest on the indebtediess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this inortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
vption of the Mortgagee, for the payment of taxes, inswrance premiwms, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any fusther loans, advances, readvances or credits that wmay
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the samne rate as the !\Iorlg.igc debt and shall be payuble on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any secusity not eypressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebteduess secured hereby.

4 That ke will keep the fimprovements pow exidding or hercafter veested on the mortgazed proparty insnred
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3. That he will keep all iuprovements now existing or hereafter erected npon the mostgaged property in
wooed repair, ancd. in the: case of 2 construction loan. that he will coatinue constiuction until completion witheut
interruption, and should he fail to do sn, the Mortwagee nay_ at its option. enter npon said premises, make what-
ever repairs are pecessary, including the completion of any custruction work underway, and chasge the eapenses
for such repaiss or the completion of such onastruction to the maertgege debt.

6. That the Mortgagee may roquire the maker, connker or enclorer of anv indebtedness secured hereby to
carry e insurance tpoe hinselt in a sum sutficent to pay all sumss secured by this maostgage, designating the
Mortgivee as beneficiary thereof, and, npoa failure of the Mostiinw te pay the peemiums therefor, the Mot

gigee may, at its opton, pay said prennums, and all snms o advanced by the Mostgayee shall become a punt
of moetgave debt.

7. That. toucther with, and in addition to, the moathly pasvinents of principal arsl interest payable under the
tenins of the cote secured hercby, he will pay to the Moctzizee. co the Brst day of each moath, untif the indebred-
ness sevnured hereby is paid in fall a sum equel to cnmtwedith of the wnnual baves, public assessmants and insur-
Ane preminms, as estinntedd by the Moctzagee, and, co the friluee of the Mottzagor to pay all tares, insusance
premisrns and poblic avsessments, the \lmtmpte ny 2t its optwa pav said itemns and charge all advarnces there-
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S. That ke hereby asstans all the rents, tssuzes, and p:ofits of the nnctzaged peemises from and after any de
Fault herennder, and should leval penceedings be inatitutedd pesiiint to this instrument. then the Moetgagee shall
have the right to hase a recenser appointed of the rents tisres, and peolits, who after deductiog all charges and
evpenses attending such procendings and the execution of Lies trust as reoviver. shall apply the residue of the rents,
issues, and profits. toward the payvment of the debt sexusect berchy,

y. That. at the option of the Mortgager, this (‘.‘Mth{l"t" shiall becuine die aned pavable focthwith if the Mort.
Zazog shall convey away said nmeteaged peemises. oo if the itle shal! becima sested in any other persn in any
manner whatwever wthier than by death of the Mot ve. i the case of o dutsfro v !u\zn, if the Maoctzagor
shali permit wock o6 the peoiect to becutne and remmain iaterrugted tor a peried of Bitecn ¢ 153 davs without the
written consent of the Mottgizee
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izt shall fully perturnn ofl the tosns, comlditions. ard wosenants of this ot arad of the rode seonned hereby,
that then thin morteize shall be nttesly null and sotdl ethurwine to renn i full fecw woed Sttt W there 5 a
Jefanlt in any of the torms. wonditions o cosenants of this moetage, of of the re te seviral herebiy, then, at the
vption of t?}t“.\fﬂ:l:w‘.ﬁt’, 4l st then owineg by the Meartzador to the Mot zoe shalt Becoens it by die
atd pasable aned i pestcice mav be forechmed, Shoakd any bezst pecendis 2g be ottuted fee e fueadomre
of this etz v o shoehl the Motz c:e Feovoe 2 patty booans st inavalie i Pas Moo s o the Ul 20 1R
premnes dosnbed Bosdin or shonhd Be JoB seorovd Bereby o any e theron® e 0 -xE v tfe Eoocabe o8

ot
tegre s at Lo for o dTenmo e B snitt o otherwitie ol cuats anedeage s v nore Bl ohe VL R TRS B
) - - . - r a .
S s fees A5 theronpues Peos e dre wmed panable oo Dl e e Wl ! N A AT I s
ML v cen i seer® B 1T Bt et then B el s B pwoneeead a0 o b E s s
| —

=

oy g

{4525 RV-24




