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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors and assigns
forever.

The Mortgagor covenants that he is Jawfully scized of the premises hereinubove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mottgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Morstgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

). That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiumns, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any fusther loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so astvanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payvment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released

in writing, the Mortgagee may at any time, without noll:- or consent, make any agreement extending the time

or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improscments now evisting or hereafter erected on the morteaged property insured
as may be resquired from time to time by the Morteagee asainst loss by lire and other hazards, cowalties and
contingencies i such amonnts and For sich periods as may be reguined by the Mortagee and will pay promptly.
whoen due. any peemizims on sk insnranes prosision for pasient of which bas not heen naede hervinbefore. Al
insurance shall he curicd in companies approved by the Morteager and the policies and renewals thereof shall
he held by the Motgages and have attached thereto Tose pavable chanses in fivor of and in form acceptable to
the Mortizavee. I event of hes Mogtzazor will give: itnmediate notice by mail to the Mortgazes. who may make
peoof of o if ot made promptly by Mortacor, and each insurance oompany conecrmned s hervhy anthorizacd
and directed to make payment oz sich bos ddizevtly to the Mortzage- instead of Bo the Mogtzavor and Mortzagzee
iointly. amd the inorance procesale or any part therof sy bee applic by the Mostgaser at its option cither to the
rduction of the indebtinlness hereby wonresd or to the restoeation or repair of the property dinoagal. Tn exent
of forecknnre of thiv mesteaze or othor tansfer of title o the Mortzazed peopesty in eatinesuishment of the

indebtedness seonred heseby, Gl rizht. tithe G interest of the Mortzaor i3 and o any inmrance policies then
in force shall pass to the purchaser or grantec

B That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, andd, in the case of a construction loun, that he will continie construction until completion without
interruption, and shoukl he fail to do so, the Morctgagee may, at its optivn. enter upon said premises, make what-
ever repaiss are necessary, incliding the completion of any constriction work underway, and charge the expenses
for such repairs or the completion of ewch construction to the mostgage debt.

6. That the Mottgagee may require the maker, co-nuker or cndosser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mostgage, designating the
Mortgagee as beneficiary therenf, and. vpon failure of the Martgagor to pay the premiums therefor, the Mort.

gagee may. at its oplion. pay said premiums. and all sums so advanced by the Mortgagee shall become a pant
of mortgage debt.

7. That, together with, and in addition to, the moathly payments of peincipal and interest payable under the
terms of the note secured hereby. he will pay to the Mortzagee, on the first day of each moanth, until the indebted-
ness sexured hereby is puid in full, 2 sum eqqual to one-twelfth of the annusl taxes, public assessments and insur-
ance premiums, as estimated by the Mortzagee, and, ca the failure of the Motgagor to pay all taxes, insurance
peemiums and public assessments, the Mortgzagee may at its oplion. pay said itemns and charge all advances there.

for to the mortzaze debi, These meonthle v o panone it wall et Baar intezesd tos thac ez e o s

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receives appointed of the rents. issues, and profits. who, after deducting afl charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
iwsues. and profits. toward the payment of the debt sexured hereby.

9. That, at the option of the Mortgagee, this mortgige shall becume due and payvable forthwith if the Most-
gagor shall convey away said mostgaged premises, or if the title shall become vested in any other pevson in any
manner whatsoever other than by death of the Mortgagor. os, in the case of a construction loan, il the Mostgagor

shall permit wock on the project to become and remain interrupted for a pesiod of fifteen (13) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this moetgage or in the note secured hereby. [t is the true meaning of this instrument that if the Moct-
gagor shall fully perforn all the terms, conditions, and cosenants of this mortgage, and of the note secured heveby,
that then this mostigage shall be uttesly null and void; otherwise to remain in full force and vittue. If there is a
default in anv of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of lhe‘.\lmlg.tgee, all sumns then owing by the Morigagor to the Mortagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this -nuxlg.nge_ or should the Mortgagee Eecome a party to any siit involving this Morteage or the title to the
premises described herein. or should the debt secured hereby or any part thervof be pliced in the hands of an
attoeney at Law for colledtion by suit o othernwise. all costs and expenses incunred by the Morteagee, and a revson.
able attomer’s fee, <hall thereupon becnine due and payable immediately or on demand. at the option of the
\Moteagee, :\s a part of the debt sevured thereby, and may be revovered and collected hervunder.
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