TO HAVE AXD TO HOLD all and singular the said promines ntto the l\imtu‘.gc e, its successury and ;ng,ig_;n
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed in fee simple
absolute, that he has good right and lawful authority to scll, convey, er cncumber the same, and that the preme
ives are free and clear of all licns and encumbrances whatseever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgaygee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor cavenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidencad by the said note,
at the times and in the manner thercin provided, or as madified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee. for the payment of taxes, inswrance preminms, public assessients, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless uthenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pasment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with rnspect to any security not eapressly released
in writing, the Morlgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terins of payment of the indebtedness secured hereby.

4 That he will keep the improvements ros existing or heresfter eoveted on the morteezed propeety insared
as may b revprired from tine to tiee by the Morteacee soanst sy b bire and otier hazards, Casnaltios and
contindencies in such amounts sk for such periods as e berespiired by the Maortzoegee and will pay promptly,
when chue any premitens on siechinsurence provision far pavement of which has not bovre eede hegeinheebore. Al
presaer enices skl b crried in companes appneeed B oshie Mortzezee sned the palicies anel rorewals thesoof Shadl
be held by the Morteacee and have atteched thereto s pavable chses in biveor of and in foom aoeeplable to
the Martzagee, Inevent of bos Marteazor will cive nmedeste notice by naail to the Morteonee, who may nake
proof of Yo it ot neude- peenptiv by Meogtoenor and cnch inamance ontpany concarned is hereby anthorizcd
arnd digectnd to ke v ng oz sl Toas dineeth to the Marteazes fnntead of to the Nostoacor aned Mogtogze-
oindly ] e insnganor procoveds oz ans port thereot e be applis o by the Morzzager at it option either ta the
reduction of the akbiediew horeby wonred ot the revtoration or repeir of the progerty damased e osent
of Forevhnnge of this norbreze or othor transder of Bzle o the Mastiazed projerty in extingnishiment of the
indebte die s secured herebe ol cighe tithe ek frterest af the Mortzazor in and to ans inseranae policies then
in force shall pass to the purchaser or wrentorn,

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the ease of a construction loan, that he will continue construction until completion without
interruption, and should ke fail to do so, the Mortgager may. at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of any constinction waork underway, and charge the expenses
for such repairs or the completion of such construction to the mortcage debt.

6. That the Moctzagee may require the maker, comaker or vinforser of any indebtedness secured hereby to
carry fife insurance npon hanself in 2 sum sufficient to pav all sums secured by this mostgage. desiynating the
Mostgagee as benchiciary thereof, and. upeon failure of the Mocteazor to pay the premiums therefor, the Mort-

gagee may. at its option. pay said praniums. and all sins w0 advanced by the Mortgagee shall become a part
of moetgage debe.

7. That. together with, and in addition to. the moc*hly pasrents of principal and interest payable under the
tenins. of the note securcd Rereby. ke will pay to the Mostz ezee. on the Bt day of each mocth, until the indebted-
ness sevured hereby i paid in full a sum egral to one-tuelith of the annnal baves, public assessments and insur-
ange peeminms, as estincited by the Moctzagee. and. oo the Fuluze of the Motgagos to pay all taves, insurance
peemiums ansi peblic assessments, the Modtzagee may 2t its optnn, pay sabl iterns and charge all advances there-
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S. That ke hereby assizns all the rents, issues, and profits of the mxtzaged peemises from and after any de-
fuult herennader, and should lewal proceedings be institutedd parsizant to this instzument, then the Mortgazee shall
have the right to have a receiver appointed of the rents. ssnes ared profits. whe, after dedunting afl charges and
expenses attending such provevdings and the excvution of bis trust as reveiver, shall apply the residue of the rents,
tonzes. and profits, toward the pavinent of the debt securad hereby.

9 That. at the oplion of the Mortzages, this moetgaze shall bevorne due and pavable forthwith if the Mort-
zagoe shall convey away said mocteaged premises. or if the title shall beviare vested in any other persen i any
ninnes whatsoever other thane by death of the Mortgagor. or, ine the case of a constructicn bun, if the Maoctzagor

shall permit wurk on the priject to bevome and remain interruptod for 2 period of fifteen (13) dayvs withoat the
written: cunsent of the Mogtgages.

10. It & agreed that the Morteagor shall hold and enjpsy the premises abave cunveved until there is a default
under this mortuage or in the note sevured hereby. It is the true meaninz of this instnunent that if the Moet-
wagor shall fully pesform oll the terms, conditions, and eovvnants of this moctgage, and of the rote secured hereby,
thaat then this mortgaze shall be uttesly null and veid; otheraise to ranain in fall force and vistize, I there is 2
defanlt in any of the terms, conditions or covenants of this mosteige, or of the note sevired hereby. then, at the
vplion of the Mortgagee, all siuns then owing by the Murtzagore to the Muctzazee shall bevome munadiately due
aned paoable and this mertgage may be foceclesed. Shoukd any Tegal procvedines be intitnted for the focedd mage
of this postigege. o shoald the Mortgages beoome a pasty to any sait anoodsing this Mortzace or the tithe to the
promnses descnited horoin, o should the debt secnned hoeeby or anv part thereof bee preed o the Bansde of sn
eftornes ol Lew lor collootion b suit or otheewise, all o s enpr oo vt nrreed b the Muet s vne soobare o
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