TO HAVE AND TO HOLD ull and singular the said preanses anto the Morteagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully svized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the samne, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modificd or extended by mutual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premivins, public assessments, repairs or other
pumposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness  secured
hereby, and without affecting the rights of the Mortgagee with respeet to any security not eapressly released
in writing, the Mortgager may at any time, without notice or consent, make any agreement cxtending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

I That e will keep the improsements now existing or hereafter crected on the morteased property inswred
a5 oy b pequired from tisee to time by the Mortaeee against Fose by fire and other hazards, casualties and
eontingencies it such amounts and for sich periods as may be roguined by the Mortgagee and will pay promptly.
swhen dhte, any preraimms on such insnrance prosvision for pasment of which has ot been made hercinbefore. AH
tanranee shalt bae coseeal i conanios appoesod Be the Moctzazee and the policies and neeewals thereof shalt
be held by the Mortzager and have attched theretn Toss pasabbe chivsses i Envor of and in form aceeptable to
the Mortae, I event of hss Mortzezor will give immediate notice Inoonail to the Mortasee, who may make
prook of kil not male peomptly by Mgtz and each inanranee o;ompany voncerned s hereby authoerized
and brected teo ke pasment Bz sech biss ety o e Mogtnazer insteand of to the Mostaaczor and Mopteavee
pointhy, and the insnzance procveds, o any part theroo? oy Beapplivd by the Mustuezee at it option either to the
reduction of the indebtodiess hoeeby seanresd op ta the nostoration o repais of the propesty damaged. In event
of Fores lonnze of this meeteaze of other teansfer of ti2ke to the Mogtzed property in eatinenishunent of the
i Dtesliiess seenred bereby, ol pizhr. tiths aned interest of the Mogtzagor inand to any invirance policies then
in force shall pass to the purchaser or grates.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption. and should he fail to do so, the Mortgigee may. at its oplion. enter upon said premises, make what-
ever repaiss are necessary. inchiding the completion of any construction work underway, and charge the expenses
foe such repairs or the completion of such construction to the mortzaze debt.

6. That the Mostgager may reyuire the maker, comaker or endorser of any indebtedness secured hereby to
canry hfe insurance upon himaelf in a sum sufficient to pay all sums sevticedd by this mortgage, designating the
Modtgigee as bencfiviary therenf. and. upon filure of the Morteados to pay the premiums therefor, the Most-

gagee may. at its option. pay said premiums. and all sums <o achvanced by the Mostgagee shall become a part
of mortzige delr.

7. Thal, together with, and in addition to, the moathly payments of principal and interest payable under the
tetins of the note secused hereby, he will pay to the Mortuzgee, oo the st day of each moath, until the indebted-
ness sexuresd bereba is paisl in full, 2 sum equal to enetwelfth of the annnal taxes, public assessments and insur-
anxe peemiums, as estimatal by the Moctgagee. and. 0o the Liilure of the Moetgagor to puy all taxes, insurance
peeminms snad pablic assessments, the Modtgigee muy at ifs option, puy said items anad charge all advances there-

e s thae e e oe om0 These mocthil eseroms preszie n®s ol pet Fontr rnife ges? fov Bl rriomtst vteme i soe

S That he hereby assigns all the rents, issues, and profts of the modtzaged premises fiom and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents, svies, and profits, who, after deducting all charges and
erpenses attending sunh proceedings and the execution of his tnmst as seceiver, shall apply the residue of the rents,
iowes, and peofits, toward the payment of the debt sevured heveby.

5. That, at the option of the Moctgagee, this moctgaze shall become due and payable forthwith if the Mort-
gagor shall conxey away seid mortgaged premises, or if the title shall become vested in any othes person in any
cninner whalsovses cther than by death of the Mortgagor, os. in the cuse of a construction loan. if the Mortgagor

shall pramiit woek oo the project to become and remain interrupted for a period of Bfteen (15) days without the
written coosent of the Moctgagee.

10, It is ageed that the Mortgagor shall hold and enpy the premises above coaveyed until there is a default
under this mwetyage os in the note secured hereby. Tt is the frue meaning of this instrument that if the Mot
gaz06 shall fully pesfoem afl Be tesms, conditinns, and coserants of this moetgige, and of the note secured hereby,
that then thic mwetgaze shall be nttesly null and vwid: othetwise to remain in full force and virtue. M there is a
defanlt in any of the tesrm, woaditivas of covenands of this imostzage, of of the note svurad hereby, then, at the
optive of the Modtzigee, all sums then owing by the Mottzagor to the Moctzigee shall become imnmediately due
1} parable and this moetzize may be foceclosed. Shoabd any legal proceedings be indituted for the forechnnre
of this mertgige. o shoald the Martgagee Lexume a purty to any snit imvolving this Modteasze og the title to the
premises deseribed herein. o skould the debt sevitred hereby o any part thereof be plicad in the Lands of an
attoeney at baw foe oollention ba suit o othenwise, all conts anel expr tvos inanirred by the Mostzagee, and a raasen.
ible stteerma’s fow shafl thetengon bt dipe aned pasable e Jdidely o v desinedl at the optiva of the
Vet vzew, o5 2 part of the dobe woneed theteby, and mav be pecesepnd ed o Uecterd Besvnindder,
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