TO HAVE AND TO HOLD al and singular the said prennses nnto the Mortgagee, its succossors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend alt and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by iutual agrecment in writing.

2. That this mortgage shall secure the Mostgagee for such further sumns as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assessments, repairs or other
purposes pursnant to the covenants herein, and also any further loans, advances, readvances or credits that may
be iade hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mostgagee with respect to any security not expressly released
in writing the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtadness secured hereby.

$. That he will keep the improvenwnts now existing or hereafter erected on the morteazed property insured
as 10y be requized from tine to time by the Morteazee agtinst bss by fire and other hazards. casmltios and
contingzencies in such amonnts and for suc pesiods as may e geguired by the Mortagee and will pay promptly,
when dine, any prominms oo o inenreiee peovision: for pataent of which has not been soeade hereinbefore. Al
insnrance shall be carried incomgrnies appened by the Mogtgazee aned the policies and renewals thereof shall
be held by the Mortzagee and hase attechad thereto loss pavable clarses in fasorg of and in form aceeplable to
the Mortaee, In exent of biss Morteagor will give ianmediate notice by miil to the Mortegee. who may make
proot o s if not mode peomptly by Motz el cach isurance ompany concemied is kereby anthorized
atned digected to made pestnent for sirch b derecite o the Morezezes instead of to the Mortagor and Mogtuaece
it ane e inanzarees procords. or any past theren®. oy be appled by the Mogtzagec ab its option either to the
readue g of the inelebteduess hereby wvonred or ter the rotoration or repair of e projpesty damagesl Tie cvent
of forcilnnre of this moetzene or other tramsfer of tithe to the Morbzazed property in extinemishment of the
e Btedioss sevnred ey, G nzhe titdhe andd interest of the Mortaor in aud to any insuramee policies then
in force shall pass to the purckiser or rantec,

3. That he will keep all improvements now existing or herealter erected upon the mortgaged property in
gooal repair. and. in the case of a construction loan. that he will continue construction until completion without
intesruption. aned should he £ail to do so. the Mortgiger may. 1t its option, enter npon said premises, make what-
ever sepuirs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the moctgage debt.

6 That the Maoctgagee nay resuire the maker, comaker or endurser of any indebtedness secured hereby to
casey Dfe insnrance npon kimself in a sum sufficient to pay alt sums secured by this mortgage. designating the
Mostgigee as beneficiary thereof. and. upon failure of the Mactazor to pay the premiums therefor, the Mort.

gagee may, at its option. pay said premivms. and all sums sn advanced by the Mortgagee shall become a part
nf mnstgsge dedbt

7. That_ together with, and in addition to, the mwnthly peyments of principal and interest payable under the
tesmns of the note secured hezeby. ke will pay to the Moctzagee. vn the fint day of each month, until the indcbted-
ness securest hereby is poid in [ull, a sum oqual to goe twelfth of the annual taxes, public assessments and insur-
anxe peemirams, as estimated by the Moctgazee, and, oo the Lubize of the Mortgagor to pay all taxes, insurance
peeminms and public assessments. the Mortgagee may at its option. pay said items and chasge all advances there-
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S. That ke hereby assizns all the rents, issues, and profits of the morteaged peemises from and after any de-
Eault herenneder, and should Yegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
Bave the right to have 2 receiver apgointed of the rents. ssues. and profits, who, after deducting all charges and
expemes att-nding such peocevdings and the execution of his trust as recwiver, shall apply the residue of the rents,
fssues, and peofits, toward the pavment of the debt secured hereby.

9 Thae, st the option of the Moctgagee, this mortgaze shall becume due and payable fosthwith if the Mort-
gazoe shall wonvey away siid moteaged peemises, oe if the title shall becume vested in any other persoa in any
tanner whiboever othey than by death of the Morstgagor. or, in the cas of a construction loan, if the Mostzagos
shall pesmit work on the project to becoaw and remain intertupted foe a period of fifteen (15) days without the
written cunsant of the Muoctgagee.

10, Tt is agreerd that the Mortgagor shall hold and enjuy the premises above conveyed until there is a default
urcler this mogteize o in the note sevured hereby. It &s the true meaning of this instrument that if the Mort.
gaone shall Bully pesfocm b the tesms. coaditivas, andd covenants of this moeteage. anad of the note secured hereby,
that then this nwetzage shall be uttesly roll and void; otherwiwe o remuin in full force and vithie, M there &5 a
defonlt in any of the ters, waditivas o eovenants of this mortzaze. of of the nute secured hereby. then, at the
uptie of the Moetigee, all st then owing by the Moetgagor to the Moctzagee shall bevoae irntadfiatedy due
ared pavable oned this mctiaze may be fucecloned. Shouki any lezal procvedings be frntitiuted for the foradusnre
v this wetzroe e shonbl the Moctziges Fevutne a purty to sy suit invulving this Morteage or the title to the
e e dbsestbed et or shoedkd the debt wrcured hereby ve any past theresf be pluct in the Banels of an
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