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[ TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, its sucuesssons and assigns l

furever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and Lawful authority to scll, convey, or encumber the sane, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mostgagee forever, from and against the Mortgagor and
al} persons whomsoever lawfully claiming the same or any past thercol.
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The Mortgagor covenants and agrees as follows: 8 ]

L

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as nudified or extended by mutual agreement in writing. =~}

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced herealter, at the
option of the Mortgagee, for the payment of taxes, insusance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercalter; and that 4ll sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unbss otherwise pro-

vided in writing; and the lien of this mortgage secursing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Morntgagre with respect to any sevurity not exapressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agrevment extending the time
or otherwise altering the tenins of payment of the indebtedness secured hereby.

t. That he will keep the improvenients now existing or hereafter erectad on the mortzazed property insured
as iy be regaired from time to tine by the Mortzagee azainst foss Ta fire and other hazards cosnalties and
contingencies in such amonnts and for sudh periods as may e reguired by the Mogtgazee and wall pay prompily.
wher due any preminms on s b s vooe provision for pasteent of which bas wot beens made horcinba ton- Al
insuranes ~hodb be carried in commpanies appooacd B the Motz Zes wnel the policies wied rorewals theeeof Jhadb
be heldd by the Mortragee and haoe attached thereto b pavable clines i fvoe of cned in form aacptable to
the Mortzgee, Iy even? of loss Mortzazor will give inanediate ietice by ol to the Morteassee, who may ke
proof of Toss i not made promptly By Mortrazor, aaed cach e oompany concernesd i hereby athorized
and ditectd o pudes paviment tor vk bt b s Moctaces fnetead of o the Nortazar and Morbeager
finthy ] the nsurance procecds, vp ann past thierseof mas Bee applind By thae Mot gee at ik option cither to the
rechuction of the ndibtesdioss hoee by svonzed or g the zestorating o repreiz of the- propenty dosozed. Tnovsent
of forechonze of this mortuae o other trenfer of tithe to the Nactzazed peoperty in exstinisiinent of the
inedebtedness seanred heeeby, W riche vile wed eterest of the Moo in and to any instiranee policies then
in force shall pass to the purchaser or Zeantee.

5. That he will keep all iruprovements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan. that ke will enantinue construction unti} completion without
interruplion. and shauld he fail to do so. the Morteaiger may, at its option. enter upon said premises. meke what-
ever repairs are necessary, including the completion of any coastruction work underway. and chasge the expenses
for such repairs or the completion of such construction to the mosteage debe.

6. That the Mortzagee mav reyjuire the makes, comaker ne carlueser of any indebtedness secured bhereby to
carry hife insurance npon himselt in a sum sufficient to pay &l sums secured by this moctzave, designating the
Mostgigee as beneficiny thesenf, and. ugon failure of the Mnostazor to pay the premiums therefor, the Mort-

gagee may, at its option. pay said premiums. and all snms so advinced by the Moctgivee shall become a part
of morteage debt.

7. That. together with, and in addition to. the moathly payvinents of prinvipal and interest payable under the
terms of the note secured hereby. he will pay to the Morteazee. oo the Aot day of each moath, until the indebted-
ness secured hereby is paid in ik 2 snm equal to cne-twelith of the 2nncnal taves, pablic assessments and insur-
ance preminms, as estirmitest by the Moetgagee, and. oa the Frtlure of the Moctzavor to pay all Laxes, insurance
premiums and public assessments, the Mortizagee may 2t its optmo puy said items and chasge alf advances there-
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3. That he hereby assizns all the rents, issues, and poofits of the awetzaged peemises from and after any de-
Fault hereunder, and should lezal proceedings be instituted puraint to this instrumend, then the Mortgagee shall
have the right to have a recetver appointed of the reuts tsanes, and peolits, who, after deddincting all chasges and
eapenses attending such procendings and the execution of his tiust as revetver, shall apply the residue of the sunts,
tssues, and profits, tonard the pavnwent of the debt secuceed hereby:

§ That, at the option of the Mortgagzee, this mortgaze shall become die and payable focthwith if the Mort-
gazor shall coavey away sard morteaged premises, or if the title shall beviame sested in any other person in any
manner whatsminer other than by death of the Moetgaveie, ve, i the case of o cotstrintion loean, if the Modtgagor

shall pesrmit wurk oo the progect to bevowe and remain intermupted for 1 perioxd of Riteen {(13) duvs without the
written cunsent of the Mostgages.

I It is areed that the Martzagor shall hold and enjov the premibes above conveved until there is a defunlt
under this meetvare or in the uote secured hereby. It is the true mieuning of this instroment that if the Moct.
cazor shall fully pesfocm ol the terms, eonelitivas, and coveniants of this mwoctgage. and of the rote sovured heeeby,
thot then this wewtzage shall be utterly null and vedd: otbvewio to e m Beli foeve aned viztue, B there i a
ofanlt in any of the torms. conditions o conemants of this nwetzede, or of the noe seozensd bereby, then, at the
optice: of the Mozt gree, all snns then owingg by the Mortceor to the Moctzaizer shall Become prnmeddiately o
el i‘-ﬁ«hh' and this mortsage ALY bre Bugevlosed. Shoald N1AY | Y Pt i T it tedd for tRe b ldosnire >
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