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TO HAVE AND TO HOLD al and singular the said premises unto the Motgagee, its suceessors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and Jawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modificd or extended by intua) agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as way be advanced hereafter, at the
option of the Mortgagee, for the payment of tares, insutunce premiwms, public assessiments, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or eredits that may
be made hervafter to the Mortgagor by the Mortgagee, and for any other or fusther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the sume rate as the Mortgage debt and shall be payable on desand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoct to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement eatending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improsements now evisting or hereafter erected on the ortcsed property insaired
as iy e required from tine to e Iy the Moztecsee againet loss I tine ad other hazands, casualties anud
et netes insuch amonnts aned for such periads asoman be geguinal by the Mortzazee and will pay promply.
when dite, any premmms on sl insuranee prosision for paament of which has not becn aeade hereinbetore. Al
toanrance Sholl bes corried o compedes approtedd Byt Motz s the policies aned renewads thereal SRl
bue Bre-lol By thee Nrtrasoe o hase atacked thercto hos pasabbe chaes m favor of el an form aooeptable to
thes Mottzzee, bir ovent of Toss Mogtacor will vive inuncdinte antice by nesil to the Mortoesee, who may make
promd of Liss if ot meede prompely Ly Mortzezor and eae ks fnveance comepany coneerned i herebs anthorized
aned dhirectod to ke pavinent fop sl Lss oty o e Mortsezes fnstead of to the Morteaezor and Mortaves
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inelebiedness secured Berebal Gl o tele aned meterest ob B Mortzvzor inoand to any insranee policies then
in force shall pass to the purchaser or wrastee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
goodd repair, aicl. in the cuse of a construction loan. that he will continne constinction until completion without
interruption. and should he fail to do so. the Mortzagee may, at its option. enter upon said premises, make what.
eser repairs are necessary, including the completion of any cunstretion work underway. and charge the expenses
foe such repairs o the completion of sich construction to the moctgage debt.

6. That the Mactgagee ey revjuire the maker, eomaber o ciedonser of any indebtednes; secured hereby to
carry life nsursnce npon hinselt in 2 snm sufficient to pay all suns sevurad by this mortgage, devignating the
Moctgagee as berficiav therenf, and. upon failure of the Motlaumie to pay the preminms therefor, the Mort-

gagee may, at its option. pay said premiums, aned all siins so advanced by the Mortgagee shall becuome a part
ol moctzage debt.

v ThGL together with, und in addition to. the moathly pasinants of principal and interest payable under the
terms of e note seonred hereby, he will pay to the Moetz.czoe. on the int day of each month, until the indebted.
ness sevured hereby i< patd ire Full, 2 sum agual to one-twedfth of the anuual taves, public assessinents and insur-
anse prembams, as estirnatesd by the Moctzavee, and. on the failnre of the Mostgagor te nay all taxes, insurance
pevininon and poblic ssessments the Modtgagee may at its opton, pay saild items and charge all advances there-
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S. Fhat he hereby assigns all the rents, issues. and profits of the morteaged premises from and after any de-
fault hesenrader, amd should legal proceedings be instituted pursiant to this indrument, then the Mortgagee shall
hwve the night to have a receiver appointed of the rents. issres_and peofits, who, after dedncting all charges and
expemes attending such proveedings and the exevution of his trust as recerver, shall apply the residue of the rents,
tanies, and profits, toward the pavment of the debt secured Lereby.

9 That, at the option of the Mortizagee, this moetg. e shall becuine due and payable forthwith if the Mort-
gazor shall convey away said mottgaged premises. or if the title shall become vested in any other person in any
nunner whatswever other than by death of the Mortgazns, or. in the case of a cunstzuction loan, if the Modtgagor
shall permit wock oo the project to become and remain interrupted for a period of fftexn (13) days without the
written consent of the Moctgavee.

10. It is agreed that the Mortzagor shall hold and enjoy the premises above convesed until there is a default
under this mostzere or in the note secured hereby. It is the true meaning of this instrument that if the Moet.
wazor shall fully perform all the tesms. conditions, and cosenants of this moctage, and of the note sevured hereby,
that then this mortgage shall be uttesly null and void: othenwize to remiin in foli focoe ardd virtue, I there i a
definlt in any of the ternms, comditions or covenants of this motteage. or of the note sevunsd hereby. then, at the
uptivn of the-.\tnrh:.igw. all stns then owing by the Mortzagor to the Mortzazee shall become mmadnitely due
ard pavable and this mortiage may be focecksed. Shoald any Tegal proceaddings be instituted for the forvelosure
of this morteave, or should the Mortcagee bevutre a putty to any suit irvolving this Moetzace or the title to the
premues deseribed herein, or should the debt secured hereby o any part thereof be placed in the hads of
attorray at Lo for eollotion by snit or otherwise, all costs st eapeties incnrrad by the Mortorzee and aeesnn
Able s rress Foel skl lhnu-uinm bocnme due wnd pasable mmaeadiatedy or e Jdonn el st the cption of the
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