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To Have axp 1o Horp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenanta that he is lawfully seized of the premises hervinabove described in fee simple abaolute
(or such other estate, if any, as is stated hervinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of 2ll liens and encumbrances whatsoever except as
Lerein otherwise recited. The Mortgagor further covenants to warrant and forever Jdefend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and agninst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtadness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entise indebledness or any part thereof not less than the amount of one installment, or ooe hundred dollars ($100.00),
whichever is less,

2. Together with, and in adidition to, the monthly payments of principal and interest payable under the terms
of the cote sevirmd beoebae, e addl pay o Proe Mlortizarer s peatee cirnder the terms of this frost s Borein o ftoer
-‘!,gh‘a! nr the ﬁr‘-‘-f c!.‘} af vl soeth EL';HE P w.;;'.-i Leete §s !'1:“_\ p.nuﬁ

{a} A sum equsl to the gmund reats, if any, next due, plus the premiums that will next bevome dize snd payable
on policies of fire and other hazand insursnes eovering the mortgagal property, plus taxes and aswssments
pext due oo the moctggel pooperty (all as estimated by the Mortgigen, and of which the Mortgsgor is
potifind) less all sums alresdy paid therefor dividai by the number of monoths to elapse before one month
prioe to the Jate when such ground rents, poemiums, taves and sssessments will bevome delinquent, such
sums to be hab] by Mortgagee in tnist to poy saidd ground rents, premiums, taxes and special asessments.

(b} The agupegate of the amounts payable pursizant to subparsgraph (a) and these payable on the note secured
hereby, shall be paidd in 8 single payment each moath, to be applind to the foilowiog itetns in the onder
siatad:

(1) taxes, special zxecaements, fire and other hasan) insursnce premiums;

(11} intesest oo the nate secured hereby; and

(11> amnetinating of the principal of said oote.
Apy Jefinirncy in the amouat of such aggregute moothly payment, shall, unlss made good by the
Mortgagprr prior (o the Jdue Jdate of the next such payment, coostitute an event of default under this
mortgage. At Mortgugee's optivn, Mortgagor will pay a “late charge” not excewding four per
centum (455} of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but suvch “late change” shall
oot be payable out of the prucewds of any sale made to satisfy the indebtedness sevured hereby,

unless such procewis are sutficient to doswharge the enure indebtedness and all proper costs and
expenses sevured thereby.
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