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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and
assigns forever.

The Mortgagor covenants that he is lawlully seized of the promises hereinabove described in fee simple
absolute, that he has good: right and lawful authority to sell, convey, or encumber the samie, and that the premises
are free and clear of all liens and encumbrances whatsoever. The Morstgagor further covenants to warrant and for-

ever defend all and singular the premises unto the Mortgagee forever, frum and against the Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provisi:d. The mortgagee may collect a “late charge” not to exceed an amount
equal to five per centum (57%) of any installment which is not paid within fifteen (15) days from the due date
thercof 10 cover the extra expense involved in handling delinquent payments.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvenients now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts as
may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the Mort-
gagee all such policies. and that all such policies and renewals thereof shall be held by the Mortgagee and have
attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee.

4. That he will keep all improvements now existing or hereafter erccted upon the mortgaged property in
good repair, and should he fail to do so, the Mortgagee my, at its option, enter upon said premises, make whatever
repairs are nevessary, and charge the expenses for such repairs to the nwrtgage dedt.

5. That the Morigagee may require the maker, co-maker or endorser of any indebtedness secured heredy to
carry life insurance upon hinkelf in a sum sufficient to pay all sums secured by this morigage, designmating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mortgagee

may, at its option, pay said premiums, and all suns so advanced by the Morigagee shall become 3 part of the mort-
gage debe.

6. That, together with, amd in addition te, the monthly payments of principal ard interest payable under the
terms of the nate secured herehy, e will pay tn the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paidd in full. 2 sum equal to oae-twelfth of the annual taxes, public assessments and insurance
premiums, as estimated by the Mortgagee. and. on the failure of the Moctgagor to pay all taxes. insurance premiums

and poblic assessinents. the Mortgagee may. at its option. pay said itemns and charge all advances therefor to the
mottgage debt, inclwling. also, any State and Falenal tax liens

7. That ke hereby assigns all the rents, issues, amd profits of the nwrigaged premises from and after any
default hercunder. and shoubil legal procesdings be instituted pursuant to this instrument. then the Morigagee shall
have the right to have a receiver appointed of the rents, issues. and peofits, who. after deducting all charges and
expenses artending suxh peocentings and the exexution of his trust as receiver. shall apply the residue of the rents,
issues, and profits. toward the paynent of the debt sexured hereby.

R That. at the vpten of the Moctgagec. thie muosigage -hall beivaw due aned payable forthwith if the Most-
papet shall convey aaay san! morigage? premuses, or t the tigle shall Bevume vestel moany acher person in any
nuanmer whatsover «tber tham By ofeath o6 the Muetgagoe. oo 1f ans juneer hen shall be grantol by the musrgagor
of parmitted by hum anboor the expoess wiiien ooent oF the withim mestgagee

9. It is agreed that the Mottgazos shall hobl and enjoy the premises above conveyed until there is 2 default
under this mactgage o in the mote sexuresd hereby. It is the true neaning of this instrument that if the Mortgagor
shall fully pe: oom all the terms. wonsdition . and covenants of this mortzage. and of the mote secured hereby, that
then this nwrigage shall be utterly null and wol: rtherwise to remain in full focce and virtwe. 1€ there is 2 default
in any of the terms, woadithas vr ovenants of this moctgage. or of the mte secured hereby, then, at the option
of the Mostzagee. all sums then swing by the Mactgagor to the Moctgagee shall become immediately due and pay-
able. and this mortgage may be foceckmsed. Shauld any legal peoceedings be instituted for the foreclosure of this
mostgage, or should the Mostgagee bevome a party to amy suit involving this Mortgage or the title to the premises
described hesein, or should the debe sexured hereby of any part thereof be plazed in the hands of an attorney at aw
for collection by suit oc otherwise, all costs ansd expenses incurred by the Mortgagee, and a reasomable attorney’'s
fee. shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee, as a part
of the debt sexured thereby. and oay be recovered and collected hereunder.

10. The cosemants hecein contained shall bind. and the benefits and advantages shall inure to, the respective
heirs, executoss, administrators. suxcessors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural. the plural the singular, and the use of any gender shall be applicable to all genders.
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