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o FOGETHER with &b wed singeler the rights, sieabars hereditanents el N N O Poloirns of 1 any wadd
Iwident orf APt aghiing i:.LI\:Alin_:.{ 2l Ledtein stoces and refrlooratons ot B REEPHLE ;!: ! v b ek cnn b Entaies wall

%U wall wcarpreting, feroes I | Jates Ltk ANy wtbier [STISITTNS 71 fivtiies tuny oor Fooreat2er ot Foend vt toad v fitted in BN ETIRNY &
it Leing the intention of the partias foereto thet b o fteres an boguiprent, cthe s thoes Base BB stere Lo conndensta pat of

the realty,

FO HAVE AND TO HOLD all sod sinegalar the ssid promises nido the Mot zaZee Gty sucovson sl assizny furcier,

The Mottzavor represents wnd warrants that sail Mortior Bs seizad of the alione desonbad presises e fee sinapde absolote; that

the above described premises are froe and dear of Wl Lens or other encieabireces, that the Matrozer s b fully cinpowerald to cons
vey of encttinber the same, anad that the Mortgagor wall forever detotad the suid promises utto the Motbagee, s sruocenors ated assigns,
froum and against the Mortgagor aud every person whonsoever Liwfetly cliimiras v o Jadn the sune or any part thereot.

THE MOHKRTGCAGCOR COVEXNANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will prowmptly pay the principal and interest on the mdebteduess cuidencad by o B opromissery Lote at the
times and in the mmanner therein providal.

2 Fhat this mortgage will sevure the Mortgagee for any additioral sums which ey e o hoaneed hereaften, a2t the option of the
Mortyagee, for the payment of taves, of public wssessments, hazard jrsnrance prepdyins, epadfs of other sucd pruposcs pursuant to the
provisions of this mortgare, and also for any loans or advacces that nay hereafter be nete by the Mortzasee to the Motuagor wler
the authority of Sec. 45-33, 1962 Code of Liws of South Carclina, as amershal, or sinnilar statites: aned ol sums so sdvancal shall Bear
interest at the saune rate or rates as that provided in said note unless otherwise agreed epon by the parties and shall be pavable st the

demand of the Morteagee, unliss otherwise provided in writing.

3. “Lhat Mortgagor will keep the inprovenients on the moitwuge! premises, whothir Loy existint or Bereafter to be erceted, fnsureald
axdinst Joss by fire, windstorm and other hazards in 2 yum not less than the babince due herennder at any tune ared b conpany or
compunies acteptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insnrance to the Morteagee and
aggrees that all such policies shall be held by the Mortgavee should it so revpuire azd shall inchade Joss pavabde clwses in fnor of the
Mortarer; wand in the evert of Joss, Mortgagor will give immaliate notice thereof to the Morteaver by registerad sl aned shonld the
Mortuavor at any tisee £ail to keep said premises insured or fail to pay the premiuns for such insnrance, then the Mortraiee puay cause
such improvenents to be insured in the name of the Moitgagor and reimburse itself for the cost of such imsuranee, with interest as
hereinabove provided.

1. That the Mortzagor will keep all improvements upon the mortgaged promises o wood repair, and shonk! Morteacor fail to do
s the Mortagee tay. ol its option, enter upon said premises and pake whatever repairs are necessary ardd Clueree the expenses for snch
repairs to the motzige debt and collect the same under this mortyave, with interest as hercinabove provided.

5. That the Morteagee may at any time require the issuance and naintenance of insurance upen the life of any person obligated
under the indebtedrios secured hereby in a sun sutficient to pay the mortgage Jebts with the Mortdasee as beneliciary, amd if the
preiiums are not otherwise paid, the Mortgagee may pay said preminns and any amount so paid shall bevone a part of the wortzage

debt.

6. Fhat Morteavor agrees to pay all taves and other public assessments Tovied arainst the mortaged premises on or before the
due dates thereef and to exhibit the receipts therefor at the offices of the Mostvan e imnediately vpon payient, and should the Mort-
wazor fail 1o pay such taves ard assessenents when the soae shall £21] due, the Mortearce s at its oplion. pay the same and churge
the amounts so paid to the mortgage debt and collect the sane under this morteaze, with interest ws above provided.

7. That if this mortgage secires a “constrintion loan”, the Mortearor agrees that the pricipa] amonnt of the indebtedness herehy
secnred shl] be dishursed to the Mortgasor in periodic pavnients, as comtrction progresses, in accordance with the tenos and eondi-
tivns of a Comtruction Loan Agreement which is separately executed but is made a part of this mottzage and incorporated Lerein by
rcfercnce.

5. That the Muortravor will not further encinnber the premises sbove described, withont the prior consent of the Mottgagee, and
should the Morteavor so encumber such premises. the Mortgagee may. at its option. delire the indebtedness hereby secured to
immediately due and payable and may institute any proveedings necessary te collect said indebteduess.

9. That shonld the Morteavor alicnste the morteaged premises by Contract of Sale, Borul for Title, or Deed of Couvevance, and
the within morteage itdebteduess is not paid in full, the Mortzagor or his Purchaser shall Le required to file with the Ascociation an
application for an assumption of the motteage indebiedness, pay the rewsonable cost as reguired Dy the Association for processing the
assumiptione. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Cenvevance, and have the interest
rate on the loan balince existing at the time of transfer modificd by iucieasing the interest rate on the said loan balance to the maxi-
i rate per anman pennitted to be charged at that time by applicable South Caroling Taw, or a lesser increase in interest raté as may
Le detenmmined Ly the Association. The Association will notify the Muortrazor or his prrchiaser of the new interest rate and monthly pay-
merts. and will ol him a new passhook. Should the Mortgagor, or his Prarchoaser, fail to cemply with the provisions of the within
paragraph. the Morteazee, at its option. may declire the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoulid the Mortgazer fail to make paviments of principal awd interest as due on the promissery note and the same shall be
unpaid for a period of thirty (300 dayvs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortuavee, or any stipelations set out in this mortuave, the Mortwagee, at its option. may write to the Mortearor at his st known
address giving him thirty (30} davs in which to rectifv the said defanlt and should the Muortuavor fail to rectify said defanlt within the
said thitty davs, the Morfgazee, may. at its option. increase the interest rate on the lToan balince for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasients will be adjusted accordinghy

I1. That shonld the Morteazor £41] to make pavinents of principal and interest i due on the promissory note and should any monthly
installment Lecome past due for a period in excess of 15 days. the Mortgagee may collect @ 7late cirge” nat to exceed an amount
equal to five (39 ) per centum of any such past due installinent in order to cover the extra eapense incident to the handling of such

delinquent payments.

12. That the Mortaagor hereby assigns to the Mosteagee, its successors and assigns. all the rents issues. and profits accruing from
the mottzaged premises. retaining the right to collect the same so tong s the debt hereby secured] is not in arrears of payment. bt
shonld any part of the principal indebtedness. or interest. taves, or fire insrance premivms. be past due and unpaid. the Morteagee
may withont notice or further procecdings take over the mortraged premises, if they shall be occapied by a tenant or tenants. and
collect saidd rents and profits and apply the sume to the indebtedness hereby secured. withont Hability to account for anvthing more
than the rents and profits actually collectedd, less the cost of collection. anid any tenaunt is anthorized. npon request by Morteagee, to
make all rental pavments direct to the Mortyaree. withont Hability to the Mortvagor until notificd to the conteary by the Mortgagee:
and should saild premises at the time of snch defanlt he occupied by the Mortuazor, the Mortuagee may apply to the Judee of the
County Court or to any Judge of the Conrt of Commnon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect aich reats and profits. applying said rents. after pay-
inﬁ the ]u)at of collection, to the mortgage debt without labality ty aceount for ansthing more than the rents and profits actually
collected.

13. 'That the Mortgagee. at its option, may require the Morteapor to pay to the Mortzazee, on the first day of each month until the
note secured herely is fally paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will nest become due amd payvalile on pelicies of mortgave goaranty insuruwe {if applicable ), fire and other
hazard insurance covering the mortgaged property. plis taxes and assessments neat due on the mortgaved premises (all as estimated by
the Mortzazee) less all sums already paid therefor. divided by the number of inonths to clapse before one nionth prior to the date when
such preminms. taxes. and assessments will be due and pavable. such snms to be held by Mortzagee to pay sai] preminms. taxes and
special assessaments. Should these pavinents exceed the amount of pauyments actuadly made by the Morteacee for taves, assessments. or
inssrance premiums, the eveess may be credited hy the Morteazee an subsequent pavments to he made by the Morteagor: if. however.
saild sums shall be insufficient to make said pavments when the same shall beecine due and payables the Morteagor <hall pay to the
Morteagee any amonunts necessary to make up the deficiency. The Mortagor finther agrees that at the end of ten vears from the date
hercof. Mortaagee may, at its option. apply for renewal of mortgage voaranty or similar insirance (if apphicaleY covering the balance
then remrining die on the morteaze debt. and the Morteagor mav. at its option, payv the single premium reduired for the remaining
vears of the term. or the Mortzagee may pay such preminm and adid the seme to the morteage debtin which event the Morteacor shall
repay to Mortsagee such preminm pavmert, with interest. at the rate specified in said promisorny note. in cqual monthly installments

over the remaininge pavient period.

Pace 2

— g - R

[ 4328 .Rv-21}

L



