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Ji § 4 g PO RIRST FEDERAL SAVINGS & LOAN ASSOCIATION

GREENVIELE, SOUTH CAROLINA

DONKIZ £y . - . ) VTS
NIE S TANSCASLEY  MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lo Aveount No. e
COUNTY OF GREEXVILLE
WHEREAS Vit Pederal Savings and Loan Asociation of Greenville, Soutly Carolina, hereinafuer eferred o as the

ASSOCINTION, is the onner and holder of 4 promison now duted . Novesber 2, 1973

—_—

D. E. Frankli S v f
executedby 2 B FRANRIIN Ter T yymafbon | Tatedptiac sy L eac o o inthe original sum of

Fl - - - -
Y 46,400.00 pavable in full on or before swelve 112 anonths from said date. together with interest thereon com-

puted and payable monthly 4t the rte of . 9.00 per centumn per anvum: and secured by o fint mortgage on

premises being known as___ Lot 98 Meadowood Drive —_ . e R -

recorded in the RMC offive for Greemville County in mortgage book 1294 page 486 ___ title ta which
propeity is now being transferred to the undersigned OBLIGOR 'S - who has thave . agreed o avsume said mortgage loan and
to pay the balance due thereon: and

WHEREAS the ASSOCIATION has aiced to satd nansfer of ownenhip of the mortgaged premises to the assuming
OBLIGOR and his asumption of the mortgage loan: and

— ey which is

WHEREAS, it is now destred by the parties heicto to (um(g; the sd loan o @ pennanent loan with bei mended u)/nz,/(/

- 1/
to provide for a payment penod of approxumately 7 25"[ 7 2yvears, with pavinent thereon at the rate o .‘S. ‘___73___‘ 6442
per month, including interest thereon at the vate of _ ‘-§;§9_ ¢ per annumn, o be computed and patd monthly.
NOW THEREFORLE, in consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the
assuming OBLIGOR, receipt of which is hereby acknowledged. the undersigned parties agree as follows:

f1: That the loan balance at the time of this aswnption is $__46,400.00 : that the asuming OBLIGOR agrees
to repay said obligation in menthly mstailinents of .$__,373,-,6,4 KK ‘/é )\<nh pavments to be applied fist o interest

at the rate of _.8.50 ‘¢ per anmun and then to uu}u.umg pum ipal balance due from momh to month with the first

monthly pavment being due ______ JU]'Y 1 M

(2) Should any installment pavinent bﬂmnc due for o p(‘l 10(! in excess of {151 filteen dayws. the ASSOCIATION may col-
lect a “LATE CHARGE® not to exceed an amount equal to five per centun 137 of any such past due instaliment payment.

{3} Privilege 1s reserved by the oblivor to make addinonal payments on the principal balance assumed providing that such
payminents, including obligatory principal payments do not i any twelve (121 inonth period beginning on the anniversary of the
assmnption exceed twenty per centum 207¢ 1 of the original principal balance asuned. Further pnn!egc is reserved to pay in
excess of twenty per centum (207¢ * of the onginal p!‘lll(‘ip’ll balance assumned upon payment to the ASSOCIATION of a pre-
miutn equal to six {61 months interest on such excess amount computed at the then prevailing rate of interest according to the
terms of this agreement between the undersicned parties.

{4) That all terms and conditions as <et out in the note and mwortgage shall continue in full force, except as modified
expressly by this Agreement.

{3) That this Agreemnent shall bind jointly and severally the successors and assigns of the ASSOCIATION and assuining
OBLIGOR. his heirs, successors and assigns.

IN WITNESS WHEREQOVF the parties hereto have et their hands and seals this 3rd day of June . 1974

In the presence of:
- FIRST FEI f%&&-\\’ INGS & AN ASSOCIATION

Z £ ;?44442’;‘/ ' BY: 24_5! % (SEAL)
5@ K _. I Qlat- ” _ (SEAL)
MJJ{

(SEAL}

/)Z/[c&/f—».rsa AL

Frances B. KowaTgRiysOBLIGOR(S)
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({S)
In constderation of Iirst Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar /S1.00)Y | the receipt of which is hereby acknowledged. I {we. the undersigned(s! as transferring
OBLIGOR(S} do herchy consent to the tenmns of this Modification and Assumption Agreement and agree to be bound thereby.

Int thepresence of: (SEAL)

g & @Mv _ e (SEAL)
__bm«f I TR/ TA N FRARKLI ERPRISE JNC . (SEAL;
/d/ AIO. {SEAL)

1t ns[;rnnfr OBI., l(-()R!b
PROBATE

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLLE

Personally appeared before me the undersigned who made oath that {s)he saw Franklin Enterpries, Inc,,
First Federal Savings & Loan Assoc. & Randolph Kowalski & Frances B. Kowalski
s:gn, 5;:;1] and deliver the foregoing ;\grccn'mnt{s} and that :sihe with the other subscribing witniess witnessed the execution
thereof.

SWORN to before e this
3rd June o 14

day of 9~ 7

el T Al (SEAL) ch/?? & //{f(«/dﬂc‘/

\Otdl} Public for South (_;:uolum
My commission expires: y’- \(~ 7 ?

2j15;74 W8
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