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‘The Morteaygor represents ard warrants that said Mortraror is seized of the shove desonbaal proitises i boe sunple absolate; thit
th(.‘ ;ﬂru\ [ (!t‘sl.'rllbi‘\l pn;-mist's dre Iﬂi‘ ;.ln(l t!t:.if Of J.H lj\'hs ur u!h-_'r |'1;L|1:u!ar.:!.t [ t!i.lt the .\lu:(L’_Jj_(u: i Law fl‘.“) CHIfMa cu‘d to Coult-
viy of chotinber the sae; amd that the Mottgagor will forever deterad the said protnises unto the Morteaae, i sitoesson atnk assizns,
from and against the Mortgagor amd every person whomsoever Liwfully olianing or to o Lsin the same or any part thereot

THE MORTGAGCOR COVENANTS AND AGHEES AS FOLILOWS:

b That the Mortgagor will promptly pay the principal and interot on the indebtaliess evitencal by said promissory note at the
tises and in the manner therein provided.

2. “That this mortgage will secuze the Morteagee for any additional sums which oy be advancal haeafter, at the option of the
Mortgagee, for the payment of taxes, or public assexstuents, hazand insurance praasinmns. repeirs or vther sech purposes punant to the
provisions of this mortgage, and alo for any luans or advances that may hercafter be zuade by the Mortrazee to the Motteagor under
the anthority' of Sec. 43-33, 1962 Code of laws of South Carolina, as amended, or sitnilar statutes; ared all stus so adsenced shall bear
interest at the same rate or rates as that provided in said note unless othernise agrecd upon by the parties and shall be payable at the
deinand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagead premises, whether now existing or hereafter to be erectald, insured
asainat Joss by fire, windstonn and other hazards in 2 sum pot less than the balinde due hereunder at any time and in o company or
compuanics aceeptabile o the Mortygages, and Mortgagor does hereby assign the polivy or polities of inrance te the Mutuagee and
ayrees that all such policies shall be held by the Mortgagee should it so require arad shall fnchide loss pavable chanses in Envor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagar by regivtered mal aml should the
Morteagor at any time fail to keep siaid premises insured or fail to pay the premiums for sisch insurance, then the Mottrages may cause
such improvements to be insured in the nane of the Mortgavor and reimburse itself for the cost of such ftsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortaasor il to do
so. the Morteagee may. at its option, enter upon said premises and make whatever repairs are necessary and clarge the expenses for such
repairs to the mortgage debt and collect the same under this moertgaye, with interest as hereinabove providal.

3. That the Mortgagee may at any time require the issmance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgazer as beneficiary, and i the
premiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the morlgage
debt.

6. That Mortgayor agrees to pay all taves and other public assessments levied awgainst the mortyaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortyragee immediately upon pavient, and should the Mort-
gagor fail to pay such tuves and assessments when the same shall fadl due, the Mortagee may, @t its option. pay the same and charge
the amounts su paid to the moitgage debt and collect the same under this mortyage. with interest as above provided.

7. That if this mortgave secures a “construction loan”, the Mortravor agrees that the principal amonnt of the indebtedness hereb_}'
seeured shall be dishnrsed to the Mortgagor in periodic payments, as constrintion progresses, in accordance with the terms and cgmth-
tions of a Construction Losn Agrecntent which is separately executed but is made a part of this mortgage and incorporated Lerein by
reference.

8, That the Mortaagor will not further enenmber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encnnber such premises, the Muortgagee may. at its option. declare the indebtedness hereby secured to Le
immediately due and payable and may institute any proceedings nevessary to colledt said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bomd for Title, or Dead of Comnveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtediess, pay the reasonalde cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comnvevance, and have the interest
rate on the foan balance existing at the time of transfer modifiecd by increasing the interest rate on the said loan balance to the maxi-
mumn rate per annum permittad to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgaror or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Mostgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortzagee. at its option, may declire the indebtedness hereby seonred to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortragor fail to make payvments of principal and interest as due on the promissory note and the sune shall be
unpiid for a period of thity (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgare. the Mortgaree. at its option. may write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and shouk! the Mortgazor fail to rectify said default within the
said thirty days. the Mortgagee, mav. at its oplion, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser tenn to the mavimum rate per annum permitted to be charged at thut tine by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Association. The moathly paytuents will be adjusted accordingly,

11. That shouk! the Mortgagor fail to make pavments of principal and interest as due on the promissory note and shoukl any monthly
installmert becotne past due for a period in evcess of 15 days, the Mortgagee may collect a “late ehuree”™ not to exceed an amount
equal to five {39 ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Morteagee, its successors and assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of pavment, but
should any part of the principal indebtedness, or interest. taves, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied Ty a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. without Talility to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenaut is anthorized. upon request by Mortgagee, to
make all rental payments direct ta the Mortgagee. withont Habhility to the Motwacor. until notific:} to the contrary by the Mortgagee;
and should said premises at the time of sich default be occupied by the Mortazor, the Mortgicee may apply to the Judge of the
County Court or to any Judge of the Cowrt of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in,izl the ]cosl of collection, to the mortgage debt without Tiability 1 account for anvthing more than the rents and profits actually
coilected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortuawee, on the first dayv of each month until the
note secured herchy is fully paid, the following sums in addition to the payvments of principal and interest provided in said note: a sum
erqual to the premiums that will neat become due and pavable on policies of mnortzage goaranty insurance (if applicable}, fire and other
hazard in.urance covering the mortgaged property. plus taxes. and assessments neat due on the morteaged premises {all as estimated by
the Mortgagee ) less all sums already paid therefor. divided by the number of months to elapse hefore ane month prior to the date when
such premiums. taxes. and assessments will be due and payable. such sums to be held by Mortwagee to pay said preminms, taxes and
special assessments. Should these payinents eaceed the amount of payments actually made by the Mortragee for Lawes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent pavments to he made by the Mordeagor: if, however.
said sums shall be insufficient to make said pavments when the same shall becore due and pavable. the Morteagor shall pay to the
Mortgagee any amonunts necessary to make up the deficiency. The Morteavor finther agrees that at the end of ten vears fromn the date
hereof, Mortgagee may, at its option. apply for rencewal of mertmage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the single preminm required for the remaining
years of the tenin. or the Mortgagee may pay such premimn and add the same to the mortmase debt in which event the Mortzacor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified o said promissory note, in egqual monthly installments
over the remaining paviment period.
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