TOCETHER withy o} aed singelar the rights, members. heraditancnts ad appurtenstoes to the same belorwing or in ans wa)
incidert or appertaining, indeding all built-in stoves and refrigeratons eating gir cetaitineny, plonboy sl electiied fintires ol
to wall carpeting, fonoes aral pates and any other cquipnent or fistures cow or bereatter attached connectad ur Bttesd b any sarnes,
it being the intention of the parties hercto that all such fistures s equiprient. othier than houselol b fornitiune, be comorbored 3 part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Motgagee. its suceessors and assivns forever.

The Mortgagor represents snd warrants that said Mortgszor is seized of the above desenbed premises in foe simple absolute; that
the above descnbed premises are free and Jdear of all liens or other vaomnbrances; that the Mortyagor is Limfully coinpoaenad to con-
sy or encumber the same; and that the Mortgagor will forever detend the ~uid premises unto the Morteager, its sucoessors atxd assigus,
from and against the Mortgagor and every person whomsoever lawfully (laimite or to laim the ssne or any pat thereof.

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:
~ 1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidencal by said promisssry note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Lereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmnents, hazand instrarce prominms, repairs or other such prrposes punstant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortgayor under
the authority of Sec. 13-33, 1962 Cude of laws of South Caroling, as wmendal, or sinnlar statutes: and all suimns so sdvancea? shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties aned shall be payable at the
demarml of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
axdinat loss by fire, windstorm aml other hazards in a sum not kss than the balince due hereunder at any time ad in @ company or
companies acceptable to the Montgagee, and Mortgagor does hereby assivn the policy or policies of insurance to the Motteagee and
agrees that all such policies shall be held Ly the Mortgagee should it so require and shall include loss payable daises in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immaldiate notice thereof to the Mortgagee by registered nil; and should the
Mortgagor at any tine fail to keep said premises insured or Fail to pay the prermiums for such insuranke, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgazor will keep all improvements upon the mostvaged premises in vood repair, and should Mortzacor hil to do
so. the Montgagee mnay, at its option, crter upon said premises and make whatever repairs are nevessary and charze the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee a5 beneficiary, and if the
Sr;;mmms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconre a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dlites thereof andd to exhibit the receipts therefor at the offices of the Mortzagee immediately upon pasment, and should the Mort-
zavor fail to pay such taves ard assessments when the same shall fall due, the Morteaszee nay, at its option. pay the same and charge
the amonnts so paid to the mortgage debit and collect the same under this mortgaye, with interest as alove provided.

7. That if this mortgage secures a “construction loan™, the Morteavor agrees that the principal amonunt of the indebtedness hereby
secured shall he disbursed to the Mortgagor in periodic payments, as corstrinction progresses, in acvordance with the terms and condi-
tions of 2 Comstruction Loan Agreement which is separately executed but is made a pant of this mortgage and incorporated herein by

reference.

5. That the Morteavor will not fuither encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteagor so encuber such premises, the Mortgagee may. at its option, dedlare the indebtedness hereby secured to be
iminediately due and pavable and may institute any proceedings necessany to wollect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associztion an
application for an assumption of the mortrage indebteduess, pay the reasonable cost as required Ly the Association for processing the
assnmption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan balance enisting at the time of transfer modifiecd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annuam permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments. and will mah him 2 new passbook. Should the Mortgagor, or his Purchaser, Lail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness hercby secured to be immediately Jue and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor a1l to make pavments of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thitty (30} days. or if there should be any Faitlure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Mortagee, at its option may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said defaudt and should the Morteagor fail to rectify said default within the
said thirty davs. the Mortzavee, may. at its option, increase the interest rate an the loan balance for the remaining term of the loan or
for a lesser term to the manimum rate per annum permitted to be charged at that time Ly applicable Sonth Carolina law, or a lesser
increase rate as rnay be determined by the Association. The monthly payvinents will be adjnsted accordingly.
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11. That should the Mortgavor fail to make payments of principal and interest as due on the prémissory note and should any monthly
installment become past due for a period in eveess of 15 days, the Mortgasee may collect a “Iate charee™ not to exceed an amount
equal to five (597 ) per centurn of any such past due instalhnent in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortzazor hereby assiuns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits accraing from
the mortgaged premises. retaining the right to collect the same so long as the debt herehy secured is pot in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past dire and unpaid, the Mortgagee
may without notice or further proccedings take over the morteaged premises, if they shall be oconpied by a tenant or tenants. and
rollect said rents and profits and apply the same to the indebtedness hereby secured. without Hability to account for anything more
than the rents and profits actumally collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without Lability to the Morteagor, until notified to the contrary by the Mortgapee:;
and should said premises at the time of such default be oconpied hy the Morteagor, the Morteagee may apply to the Judge of the
County Court or to any Judze of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rent< and profits, applving said rents, after pay-
ing the cost of collection, to the mortgage debt without liability th acconnt for ansthing more than the rents and profits actually

collected.

13. That the Morigagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage gnaranty insurance Gf applicable), fire and other
hazard insurance covering the mortgaged property, plus taves. and assessments next due on the mortgaged premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable. such sums to be held by Morteagee to pav saild premiums, taxes and
special assessments. Should these pavments exceed the amount of payments actnally made Dy the Morteagee for taxes, assessments. or
tnsurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Morteagor: i, however,
sajd sums shall be insufficient to make said pavments when the same shall hecoine due and pavable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgaror further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar fusurance (if applicable) covering the balance
then remaining due on the modeage debt. and the Mortzagor mav. at its option, pay the single preminm reqnired for the remaining
vears of the term or the Mortgagee may pay such premimm and add the same to the mortzaze debt. in which event the Morteagor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissory note. in equal monthly installments

over the remaining payment period.
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