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TO HAVE AND TO HOLD all ard singular the said premises unto the Mostragee, o sicosurs and assigos forever.

‘The Mortgagor represents and warrants that said Mortwagor is seized of the above dosantead pretaises in foe simple absolute; that
the shove desiribed premises are free and Clear of alt Hens or other cocumhrances; that the Mottrator 5 Eewfellh crpoverad to von-
vey of encuwmnber the sate; and that the Mortgagor will forever deforad the ssid premsises unto the Morliuger, its stavessors sl assigus,
from and against the Mortgagor and every person whonsocver Lawfolly dlaining or to dadn thie sume or any part thereol.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest ou the indebtediess evidercnd by said promissory note at the
tinws amd in the manner therein provided.

2. That this mortzage will secure the Mortgagee for any additicnal sums which meo be ahvanaed Fervafter, ot the optien of the

Maortgagee, for the pament of taves, or public assexsuents, hazan) insirance proiainies 1ot o vther such prusp<ses pursient to the
provisiors of this gmortgage, and alo for any Joans or advances that ey hereafter be b By thoes Maoatr e to the Mortyeaor uneder
the authority of Sev. 43-533, 1962 Code of Laws of South Carolina, as ametntad, or sinndar statietes, aeed Al sems s advanced shall Lear
interest at the same rate or rates as that provided in said note unless othensise agreed upon by the parties an b studl Le pasadle at the
demand of the Mortgagee, urdess otherwise provided in writing. '

3. ‘That Mottgagor will keep the improverucnts on the mortgagand premises, whether now existing or Lercafter to e ervetal, insured
axainst Joss by fire, windstorm and other hazards in a sum not Ioss than the balance due Bereunder at any time aud moa company or
cotpanies aceeptible to the Mortgagee, and Mortyagor does herehy wssian the policy or policies of instranve to the Muorlapee and
agrees that all such policies shall be held by the Mortgagee shoul it so reguire and shall include loss pavable clanaes in faoor of the
Mortyavee, and in the event of loss, Mortgagor will give immediate notice thereof to the Montgagee by rezisteresd il aned shonld the
Mortgayor at any time il 16 bedp said premises insured or fail to pay the preminns for such insurance, then the Mortagee inay canse
such improsenicnts to be insured in the nume of the Mortgsgor and reiniburse itsolf for the cost of such iuraae, with interest as
hereinabove provided.

4. That the Mortgagor will keep all Biprovements upon the mortuaged premises in good repair, sl shonlt Muzteaver Ll to do
sy the Mot sy ot its option, enter upon said premises amd mike whatever repains are necessan ansd charve the expeuses tor such
repairs to the morteare debt and collect the same nuder this mortzage, with interest as Lereinabove provided

5. That the Mortoagee may at any time require the issuance and muaintenance of insurance npon the Mo of any person oblivated
under the indebtedness sevured hereby in a sum sufficient to pay the nortzage debt. with the Morttoree s borefichay, aral if the
premiving are not otherwise paid, the Mortgagee may pay said premivms and any anount so paid shall become a part ot the nwrtgage
deht.

6. Thit Morteavor azrees to pav all taxes and other public assessnents Tevied auains the mostuased preaises on or before the
die dates thereof aned to exdubit the receipts thercfor at the offices of the Mortragee trnraxdistedy upon pument, and shoubd the Mort-
wazor Ll to pay such toves and sssesenents when the snne shall fill die, the Mortteagee may. at ity option. pay the sane amd charge
the nonnts so paid to the mortgage debt and collect the sume under this mostoase, w ith interest as above provided.

T Fhat f this mortgage sectres a Cconstrnction loan”, the Meorteazor awrees thet the principal wnount of the indebtedtness kereby
secnred sl be dishursed to the Morteavor in pericedic pavinents, as comstiuction prodnesses, seconlaince with the termss and coni-
tic;ns of a4 Corstrnction Foan Avrecinent which s separately exccuted bat is mesle a part of this mortgage and incorpurated herein by
relvrenoee.

S, That the Morteazor will net fnrther encumber the premises above described, withont the prior consent of the Moitgagee, and
shonld the Murteasror so cocumber such premises. the Mortgegee may, st its option. dedlare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That shontd the Mortzasor alicrate the mocteaged premises by Contract of Sale. Bord for Title, or BDeed of Convevance, and
the within mortyage indebteduness is not paid in full, the Mortragor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzaze indebtedness, pay the reasomble cost as reguired by the Association for processing the
assumnption furnish the Association with 4 copy of the Contract of Sale. Bond for Title, or Deed of Conveyunce, and have the interest
rate on the loan balince existing at the btime of tramsfer moslified by increasing the interest rate on the said loan balunce to the maxi-
mum rate per annum permitted to e charged 2t that time by applicable Sonth Caroling Low, oz a lesser increase ininterest rate as may
bie determined by the Assovigtion. The Assoviation will notify the Morteazor or his purdhaser of the new interest rate and monthly pay-
ments and will madd him a new passhook. Should the Morteagor, or his Porchuser, ful to comply with the provisions of the within
paravraph the Mortgagee. at its option. may declire the indebtadnes herehy sequred to be immediately die and pavable and may

institute any proceedings necessary to colledt said indebtedness.

10. “That should the Morteagor £2i] to make pavinents of principal s interest as due on the promissory note and the same shall be
unpaitd for a period of thitty (3071 davs or if there shonld be any faileee to comply with and abide by any bv-Taws or the charter of
the Martearee, or any l.ﬁ;)l_;] wions set out in this norteave, the Morteagee at its option s write to the- Morteasor at his tast known
address giving him thirty (303 davs in swhich to rectify the saii defanlt and should the Mortzasor fail to rectify said defanlt within the
saidd thirty davs the Mortgaree, mav. at its aption, increase the interest rate on the loun Dilirce for the remaining term of the loan or
for a desser term to the mavitnm rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a fesser
increase rate as may be determired by the Assaciation. The monthly payments will be adinted accondinaly.

11. That should the Mortwagor fail to mke pasments of principal and interest s chie on the promissorny note wnd should any monthly
installinent become past due for a period in excess of 13 days, the Mortuagee may colleet a “late daree” not to excead an amount
equal to five (5% ) per contim of any such past due installiient in order to cover the extra expense indident to
delinquent pavments.

the handling of such

12. That the Mortgagor hereby assivns to the Mortgavee, its sucoessors and assiuns. all the rents. issues. and profits aceming from
the morteaged promises rebaining the rivht to colleet the same so Tone as the el herehy coentedd is not in arrears of pavment. but
should any part of the principil indebtedness, or interest, taves, or fire insnrance preaninms. be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mottzazed preaises if they shall Le ocenpicd by a tenant ot tenants, and
collect said rents and profits and apply the same to the indebtedness herely seconred. withont Lability to account for anything more
than the rents and profits actmally colfected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make all rental pavments direct to the Morteagee, without Hability to the Mostearor, until notifiesd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Moruapror. the Mortziges way apply to the Judge of the
County Court or to any Judie of the Court of Comtnon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with autharity ta take possession of said premises and (ollect such rents and profits, applving said rents, after pay-
ing the cost of collection, to the mortwage Jebt without liahility U acconnt for amthing more than the rents andd profits actually

collected.

13. That the Mortzagee. at its option, may require the Mortzagor to pay to the Martuazee, on the firet dav of each month until the
note secnred hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in saith note: a sum
equal to the preminms that will neat becotne die and pavable on policies of morteage graranty insuranee if applicable). fire and other
hazard insurance covering the mortgaged property. phis taxes and assessments neat due o the mortzased premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nnmber of months to elapse Lefore one wonth prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sums to e held by Mortizee to pay «aid preminms, taxes and
special assessments. Should these payments exceed the amount of puments actually made by the Mortragere for taxes, assessments. or
insurance preminms, the excess may be credited by the Morteazee on subseanent paymonts to be made by the Morteager: if, however.
sait sums shall be insufficicnt to make said payments when the same shall become due and payables the Mortuagor shall pay to the
Morteagee any amounts necessary to mitke up the deficiencey. The Morteavor further aurees that at the endd of tenr vears from the date
hereof. Mortearee may, at its option apply for renewal of mortgage goaranty or similar fnsnranee (iF applicable) covering the balance
then sermaining due on the mortoage debt. and the Mortrasor mav. at it option. pay the single premingn required for the remaining
vears of the term. or the Morgagee may pay such preminm and add the came to the ncteage debtin which event the Mortgavor shall
repay 1o Mortzacce such preminm payinent, with interest. at the rate specified in said promisony note. in cqual monthly installments
over the remaining payment penod.
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