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If b Bropeny s shandonnd By Borroasr o f after notiee by Lotader 1o Borroner that the vconds rener offors 0 1odke an awand |
v s ttle s ctam for dansees Borrower fals to nospaarad o Letde rowithin 2000ay< of the date of such notive, Lerador i authorizad to
colloct amd apply the provecds ot Lindirs option s nbhor to to-turation or tepair of the Projertyv or o the sums socurad by this
Mortgape. \

Unbess Lerder and Borrower otharwise agrie in writing, any such application of procoods to prineipal shatl pot extend or post- ;
pone the due date of the monthly indtallments referred to in paragraphs Tand 2 Lireof or chanye the amount of such installments.

10. Borrower Not Released. Extension of the titne for paviment or moldification of amortization of the sums sceurad by this
Mortgage granted by Lender to any sucedssor in interest of Borrower »hall not o] erate to relvase, in any manner, the lability of the
vriginal Borrewer and Borrowers sticcessors in interest. Lendep shall nat b requited to commenie proceedings apainst such successor
or refuse to extend tme for pavient or otherwise modify amortization of the sums secured by thi= Mortgage by reazon of any
demand made Ly the orginal Borrower and Borrower's successors in interest.

1. Forbearance by Lender Not 0 Waiver. Any forbearance by Lender in exercizsing any right or remedy hereunder. or other-
wice afforded by applicable Lav shiall not be oo waiver of or preclude the exercice af any right or remesdy Lereunder. The proturement
of insurance or the payvment of taxes or other Hens or charges by Lender shall niet b o waiver of Lender's right to accelerate the
maturily of the indibtedress ~ecured by this Mortgagi-.

12, Remedies Cumulalive. Al retnedies provided in this Mortgage are distiner and comulstive to «ny other right or remedy

urnsder this Mortgage or afforded by Iaw or equity, 2nd mav be oxereised conetiereontly, mule pendenily or sccessively. B
13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and wgreements herein contained

shall bind. und the rights hereurder hall inure to, the respective steeessors and azzigns of Lender and Boarrower. subject to the

provisions of paragraph 17 hereof. Al covenantz and greements of Borrower <halt be joint and several, The captions and headings '

of the parageaphs of this Mortguge wre for convenienee only ated are ot 1o be used to interpret or define the provisions hereof.

14. Notice. Auy notice to Borrower provided for in this Mortgage shall - given by mailing such notice by certified mail
aditressed to Borrower at the Property Adidress stated below. except for any notive required under paragraph 18 kercof to be given

to Borrower in the manner prescnbed by applieable law. Any notice provided for in thi= Mortgage shall be deemed to have been '
given to Borrower when given in the mannper designatel Lepein '
15. Uniform Merigage; Governing Law: Severability. This iorm of mortgage combines uniform covenants for national use and g
non-uniform covenants with limited variations by jurisliction to constitute a uniform security instrument covering real property. :
This Mertgage ~hall be governed by the law of the furisdietion in which the Property is located. In the event that any provision or i
clause of this Mortgage or the Note conflicts with applicab’e Ihw. such conflict shall not affect other provisions of this Mortgage or ¢
the Note which can be given offect without the conflicting provision. and to this ¢nd the provisions of the Mortgage and the Note f
are declared to be severable, !
16. Borrower’s Copy- Borrower shall be furnished a4 conformed copy of this Mortgage at the time of exccution or after !
recordaiion hereof.
i

17. Transter of the Property: Assumplion. If all or any part of the Property or an interest therein is soM or transferred by
Borrower without Lender’s prior wrilten consent. exeluding (a) the creation of o lien or cncumbrance subordinate to this Mortgage,
(b) the creation of a purchase meney security interest for houschold appliances. (¢} a transfer by devise. descent or by operation of
law upon the death of a joint tenant or () the grant of any leaschoM interest of three ¥ears or less not containing an option to '
purchase. Lender may, at Lender's option, declare all the sums securad by this Mortgage to be immediately due and pavable. Lender
shall have waived such option to accelerate if. prior to the sale or transfer. Lender and the rerson to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person i= satisfactory to Lender and that the interest payable
on the suns secured by this Mortgage shall he at such rate as Lender shall request. If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower’s sucevsaor in interest has exceuted o written assumption agreement aeccepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to arcelerate. Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 davs from the date the notice is mailed within which Borrower may
pay the smns declared due If Botrower fails to payv such sums prior to the expiration of such period. Lender may, without further
notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereod.

Nox-Uxrroryt Covexaxts. Borrower and Lender turther covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower’s breach of any
covenant er agreement of Borrower in this Mortgage. inchuding the covenants to pay when due any sums secured
by this Mertgage. Lender prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach: (2) the action required to cure such breach; (3) a date. not less than thirty days from
the date the notice is mailed to Borrower, by which such breach must be cured: and (4) that failure to cure such
hreach on or before the date speeified in the notiee may result in aceeleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date speeified in the notice, Lender at
Lender’s option may deelare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreelose this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such
proceeding all expenses of foreelosure. including, It not limited to. reasonuble attorney’s fees, and costs of docu-
mentary evidence, abstraets and title reports. all of which <hall be adilitional sums seenred by this Mortgage.
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19. Borrower’s Right to Reinstate.  Notwithstamding Lender’s aceeleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing thiz Mortgage if: fa) Borrower payvs Lender all sums
which would be then due under this Mortgage, the Note and notes ~eeuring Future Advances, if any, had no
aceeleration oceurresd: (h) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: {¢) Borrower pavs all reasonable expenses inenrred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof, including. but not limited to, reasonable attorney’s fees: and fd) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s juterest in the Property and
Borrower’s obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full force and effeet as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. Ax additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower <hall, prior to acceleration under paragraph 18
hereof or abandonment of the Propertiy. have the right to colleet and retain such rents as they become due and
payable.

Upon aecceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by « court to enter upon, take possession of and manage the Property and to colleet the
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