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which the snount of the sums secured by this Morrgapge penadirddy poeg ro the deme of raliong Foaee o rhe T moarket value of
the Property irnreadiately prior to the date of taking, with the balatee of the proceds paed 1o Boroone:

I the Projorty i< zbandoned by Borrower or if 2fter notiee by Lendor to Borrowar that the cordmnnr oo 1o ke an awand
or =ettle a claim for damagis. Borrower fails to re-pond to Lepder within 30 Jdavs of the Jdute of suck potice, Londer 15 autbonzad to
colleet and applv the proceeds at Lender’s option eitber to restorstion or reparr of the Proporty or to the aums secured by this
Mortgige.

Unless Lender and Borrower otherwise agree in writing. any such application of proceads 1o principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1| and 2 Lereof or change the amonunt of such installments.

10. Borrower Not Released. Extension of the tine for pavment or modification of amaertization of the sums sceured by this
Mortgage granted by Lender to any successor in interest of Borrower ~hatl not operate to release, in any manner, the liability of the
original Borrower and Horrower's suceessors in interest. Lender <hall ot be revuired to commence proceedings against such successor
or refuse to extend time for payvment or otherwise modifyv amortization of the sums secured by this Mortgage by reason of any
demand made by the oniginal Borrower and Borrower's suceessors in interest.

11. Forbearance by Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not te a waiver of or prechule the exercize of anv right or remedy hereunder. The procurement
of insurance or the pavment of taxes or other liens or charges by Lenvler 2hall not be 2 waiver of Lender’s right to accelerate the
maturity of the indebtedness seeured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortegage are distinet and cumulative 1o any other right or remedy
under this Mortgage or afforded by Iaw or equity, and may be exercised concurrently. independently or suceessively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder ~hall inure to. the respective =uceeszors and assignz of Lender and Borrower, subject to the
provisions of paragraph 17 Lercof. All covenants and agrecments of Borrower shall be joint and several. The captions and headings
of the paragraphs of thiz Mortgage are tor convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by maling such notice by certified mail
addreszcd to Borrower at the Property Adidress statad below, except for any netice required under paragraph IS hercof to be given
to Borrower in the quanner preseribed by applicable faw. Any notiee provided for in thi= Mortgage shall be deemed to have been
given to Borrower when given in the manner Jesignated Lerein

15. Uniform Morlgage: Governing Law: Severability. This forn of mortgage combine < uniform vovenants for national use and
non-uniform covenants with lmited varations by jurialiction to constitute a uniform security instrument covering real property.
Thiz Mortgage shall be governed by the law of the junsdiction in which the Property is Incated. In the event that any provision or
clause of thiz Mortgage or the Note conflict= with applicable huw, sitch conflict <hall not affect other provisions of this Mortgage or
the Note which can be given effect without ihe contlivting yprovision. sl 1o this ¢nd the provisions of the Mortgage and the Note
are declared to be severahile.

I6. Borrower’s Copy. Borrower shall be fuunished v conformed enpy of this Mortgage at the time of cxecution or after
recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Properv or an interest therein is sol or transferred by
Borrower withonut Lender’s prior written vonsent, exeluding (1) the creation of o hen or enenmbrance subondinate to this Mortgage,
{h) the creation of u purchase mmoney security interest for kousehold avplianees. (¢) a reansfer by devise, descent or by opération of
law upon the death of o jolnt tenant or (d) the grant of anx leasehold interest of three vears or less not contairing an aption to
purchase. Lender may. at Lender's option. derlare all the suzus seenred by this Mortgage to be immediately due arnd pavable. Lender
shall have waivid suek option to neeelerate if prior to the sale or transfrr. Lender and the perzon to whom tl- Preperiy is to be
sold or tranzferred reach agreenent in writing that the credit of sueh person 1= 2atisfactory to Lender and that the interest pavable
on the sums secured by this Mortgage shall Be at such tate s Lender shall reguest. If Leader bas waived the option to aceelerate
provided in this paragraph 17 and if Borrowers suvees=ar i interest has executed a0 written assumption ngrement accepied in
writing by Lender, Lender shall release Borrower from all oblipdions under thi< Mortgage and the Note,

If Lepuler exereises such option to aeenlerate. Lender ~hall inai] Borrower otice of acceleration in arcordance with pamgraph 14
bereof. Such notice shall provide o period of nat rse than 300 davs from the date the notice is mailed within which Borrawer may
pay the ~ums declared duel I Borrower fuls to pay snch ~ums< prior to the expiriiion of ~uch peried. Lender may. without further
niotice or demand on Borrower, invoke any remedies permitted by purageaph 18 Lereaf,

Nox-Uxtrorm Covexaxt=. Borrower and Lender fuvther covenant and agree as follows:

18. Acceleration; Remedies. Except ax provided in paracraph 17 hereof. upon Borrower's hreach of anv
covenant or agreement of Borrower in thiz Mortgage, ineluding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to neceleration =hall mail notice to Borrower us provided in paragraph 14 hereof
specifying: (B the breach: (24 the aetion reguired to cure <ueh breach: (31 adate. not less than thirty davs from
the date the notice is mailed to Borrower. by which sueh breael st be cured: and ¢4) that failure to cure such
breach on or hefore the date speeificd in the nuntice may reanlt in aceeleration of the sums secured by thiz Mort-
gage and <ale of the Property. If the breaeh i< not cured on or hefore the date speeified in the notice, Lender at
Lender’s option may declare all of the sums= secured by this Mortgage to be immediately due and payvable without
furthier demand and inay foreclose thiz Morteage by judicial procceding. Lender shall be entitled to colleet in such
proceeding all expenses of foreelesure. ineluding. but not limited to, reazonable attornev’s fees, and costs of docu-
nentary evidenee, abstraets and title reports. all of which shall be additional sums scenred by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's aeccleration of the suns secured by thiz Mort-
gage. Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing thi< Mortgave if: (a) Borrower pavs Lender all sums
which would be then due under this Mortgage. the Note and notes seenring Future Advanees, if any. had no
arceleration ocenrred: () Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: f¢} Borrower pavs all reasonable expenses ineurred by Lender in enforeing the covénants
and agreements of Borrower contained in this Mortgace and in enforeine Lender's remedies as provided 1n para-
graph 18 hereof, including. but not limited to, reasonable attornev's fees: and 141 Borrower takes such action as
Lender may reasonably require to assure that the Iien of this Morteage. Lender’s interest in the Property and
Borrower's obligation to pay the sums =ecured by thi= Mortgage <hall continne unimpaired. Upon such pavment
and cure by Borrower. this Mortgage and the obligations scenred hereby shall remain in full foree and effeet as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. A= wdditional security hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to colleet amd retain sueh rents ax they become due and
payable. )

Upon acceleration under paragraph 18 hereof or sbandomment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon. take posscssion of and manace the Property and to colleet the

g g w——

| 4328 . Rv-21




