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TOGETHER with all wid singelar the rights, noerbiers hereditunents and sppuitenanoes to the sene Lelonmind or in oy way
incident or appertainng, indinding = Busdt-in stoves and pefrigerastons Leatine e s htianies, (e aoed e bactneal tintiuzes wall
to wall varpx iy, fenaes ared dates atad any Gther cipuipren:t or fintrrres row o baore odler it e ted or tetted ENEEITHIEY N
it leing the idondion of the portios hereto that W] sl finteres and eguaprient. cthor than honsels UL bernitore, be conslbocnd a part ot
the realty.

TO ll.‘\\l‘. .'\.\!) IU ]ll”.l) ali .HHI singuhr l}u‘ S.ii'i pn-m'u;cs 1200 ”:r .\lu:l}_'.s'_{r,'l.‘. 1t Mticienanry .L!:-l .n;i_‘-.:ns f\)l:‘\'t'l-
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The Mortgavor represents and warrants that seid Morteager is seized of the shove describal premises in bee simgpbe dhsolute; that
the above descnbal premises are free and dear of all Yiens or other encumbrances: that the Moctracor i Lea by capon crad to con-
vey or cnonber the sares and that the Mornteagor will forever deterad thee suid] premises tnto the Momtusree, its sucvessors ated assizos,
frot and spainst the Mortgagor und every person whomsoover L futly «liiming or to Jdaim the sanie or any part thercot

THE MOHRTGAGOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and internat on the belebtedness evidonead by siid promissory note at the
tines and in the mauner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional sums which oy be adsanced Lereafter, ot the optiva of the
Mortgagee, for the payment of taxes, or public assexsuents, hazard irsurance preminns, epairs or other sch puposes pumsinant o the
provisions of thls mortgage, am! abso for any loans or advances that may hereatter be muste by the Murts wree to the Mosteagor unader
the anthority of Sec. 43-33, 1962 Code of Laws of South Caroling, as anacndald, or similar statetes: ard adl swens suoadhvance] slall bear
interest at the same rate or rates as that provided in said rote unless otherwise agread upon by the parties ared shall be payable at the
demaml of the Mortgagee, unless othenwise provided in writing.

3. That Morgagor will keep the improverments on the mortgegal premises, whoether now eaisting or Lereaftor to be eeected, insureld
apainst loss by fire, windstorm and other hazards in a st not bess than the balinee due bercunder ot any time and in a company or
curnpanies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insurance to the Mortaagee and
agrees that all such policies shall be held by the Mortgagee should it so regire and shall indlide loss pavable s i Livor of the
Mostuagee; and in the event of loss, Mortgavor will give inmnediate nu!i-.cﬁn-rmf to the Morzavee by revistered mill aned shoukd the
Mostgazor at any time fail to keep said premises iusured or £ail to pay the preminms for such insurance, then the Muortoagee may cause
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the ost of such itonrance, with intorest as
Lereinabove provided.

£ That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and honk! Morteazor fail to do
so, e Mortgagee niay. at its option, enter epon sab] premies snd nake whatever repairs are pevessary amd clarse the evpenses for sach
repairs to the mortgage debt and collect the same under this mortgae, with interest as hercitborve providid.

5. That the Mortuagee ey at any time require the issuirce amd mainterarce of insurance upon the hfe of any person oblizated
under the indebtadnes secured hereby in a sum sufficient to pay the mortgage delit, with the Mortgaree as beteficary, and if the
preminms are not otherwise paid, the Moztgagee may pay said premiums ard any amount sg paid shall become a part of the ornigage
dt’.‘bt.

6. That Mortzagor arrees to pay all taxes and other public assessments haied azainst the morigaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteavee inuocdiately upon pavient, ard should the Mort-
gagor Fal to pay such taxes and assessments when the same shall fall dee, the Mortoasee may, at its option. pay the sime and charge
the amounts so paid to the mortgage debt and collict the same under this mortraze, with futerest as above provided.

7. That if this mortyage secures a “construction loan™, the Mortuasor avrees that the prindipal amount of the indebtedness hereby
secnred shall Le dishursed to the Mortzapor in periodic payinents, as cotetoiction progeesses, in acvoridance with the terms and condi-
Guns of a Comtruction Loan Agrecment which is separately executed bt is made 1 part of this mortrave and incorporated herein by
reference.

5. Fhat the Morteazor will not Burther encumber the premises ahove described, withont the prior consent of the Motgagee, and
should the Montgagor so encumter such premises. the Mortgagee mav, at its option. dechire the indeltedness hereby secured to be
immediately dhze and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortearor alienate the morteazed premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall e reguired to file with the Association an
application for an assmnption of the moitzave indebtedness, pav the reasonable cnt as required by the Association for processing the
assumnption furnish the Association with a copy of the Contract of Sule, Bond for Title, 6r Dead of Comvevance, aml have the interest
rate on the loan halauce existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mun rate per annum pennitted to be charged at that time by applicable Sonth Carolina Low, or a lesser increase in interest rate as may
be determined by the Association. The Assoniation will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments, and wilk mail him 2 vew passhook. Shoukd the Mortgagor, or Lis Prarchaser, fail to comply with the provisions of the within
paravraph. the Mortgagee. at its option. may declire the indebtedness hereby secured to be immedintely dee and pavable and may
institute any procecdings necessary to collect said indebtedness.

10, That should the Morteavor £l to ke payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should Be any failire to comply awith and abide by any by-laws or the charter of
the Maztgazee. or amy stipulations set ont in this morteece, the Mortaazee, at its option. may write to the Modzagor at his last known
address giving hitn thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify saild defanlt within the
said thirty days. the Morlgagee, maay. at its oplion, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimmn rate per annum pennitted to be charged ot that time by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined b the Association. The monthly pavments will he adinsted accondingly

11, That should the Moartavor Fail to muake pavinents of principal and interest as dee on the promissory note and should any monthly
installment become past due for a periodd in excess of 13 days, the Mortzazee may collect a “late charge” not to exceed an amount
equal to five (577) per centum of any such past Jue installinent in order to cover the extra expense incident to the handling of such
delinguent payments.

12. That the Mortgazor hereby assigns to the Mortgazee, its sucoessors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lone as the Jebt hereby secured is nat in arrears of pavment. but
should any part of the principal indebteduess, or interest. taves, or {ire insirance preminms, be past die and unpaid. the Mortgagee
may without notice o fusthier proceedings take over the morteaved premises, if they shall be oconpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secnred. without Fability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental pavments direct to the Mortdagee. withont lahilits to the Mortgamor, until notified to the vontrary Ly the Mortgagee:
and should said premises at the time of such defanlt be occupiad by the Mortgavor. the Mortgagee nay apply to the Iudee of the
County Court or to any Judge of the Court of Common Pleas who shall e resident or presiding in the connty aforesaitl for the appoint-
ment of a receiver with anthority to take possession of said premizes and collect wreh rents and profits. apphing saidd rents, after pay-
5n.lL'! the lu.)st of collection, to the morteare debt without liability tr account for amvthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Morteavce, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
eqqual to the premiums that will next become dire and pavable on policies of mortyaze gnaranty irsurance Cif applicable ), fire and other
hazard insurance covering the mortgaved property. plus taves. and assessmients neat die on the mortzaged premizes (all as estimated by
the Mortuagee) less all sums already paid therefor. divided by the nunber of months to dapse before one month prior to the date when
such preminms. taves, and assessments will be due and pavable, such snms to be held by Morteazee to pay said premioms, taxes and
special assessinents. Shonld these paviments exceed the amount of pavments actially made by the Mortearee for taves, assessments. or
insurance preminms. the eveess may be eredited by the Mortteagee on subsequent pavinents to be made Ly the Morteagor: if. however.
said sums shafl be insufficient to make said pavments when the same shall Become due and pavalile. the Morteavor shall pay to the
Mortragee any amonnts necessary to make up the deficieney. The Maorteavor further avrees that at the end of ten vears from the date
hereof, Mortyazee inay, at its option. apply for rencwal of mertgave wnanoty or similar insurance (if applicalde) Covering the balance
then remaining doe on the morteage debt. and the Morteagor mav. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee inay pay such preminm and add the sune to the mortoage dehit in which event the Morteagor shall
repay to Morteavee such preminm pavment, with interest. at the rate specificd o sdd promissory note, jn equal monthly installments
over the remaining pavment period.
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