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el tenderes sl
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TOUETHER woth all aned sineadler the rizghts, nocmbirs bereditaonts  arad apiptiter:
icident or appertaiving, alicding b Luiltein stoves asd tefricoretons boeating air con Dt
to wull carpeting, fences anad gates and wny other equiprecnt or Bivtittes Low or bttt
it being the intention of the Partios hercto that oo b tintoies un eopripunent, cther tha
the realty, .

I TO ll:\\'l': AND ’!() HOILD ..IH J!('.l si:.;‘:ul,u ﬂu' said p.’t'lui\:‘\ anty the _\fn:t'.:_l!.:r_\', e vl sl JPEITS VTR fu-’t‘\t'f-

The .\lu:tgagor fepresitls arnd warrants that said Mot svor s seized of the above dosortied provindses in tew 55!:;1-!" aloolnbe, that
the atune described prewises are froe and cear of all Liens 07 othoer vicienbranees: th ot the- Mot ecor is Linfidly ciuposvial to con-
ey of cnonlaor the sirne; and that the Mortezavor will forever defosnl the s premises unto the Morteamee, ity stccessars and awsitng
from and agairst the Mortgagor and every person whonsoover Lawfully Qainsine or to eing the sane or any pat thereot.

-
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THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. Fhat the Mortuagor will promptly pay the priscipal and interest on the indebtodness evidencad by said promissory note at the .
tunes and in the manner therein provided. fDI‘

2. “That this morteage will secure the Mortgagee for any additions! sums which may e advanced hereaften, at the option of the .
Morteazen, for the pavment of taws, or public assessments, hazard irourince proemions, repairs or cther sech prarposes prnseant to the
prnisions of this mortgase, and abo for any Joans or advances that ray hereafter Be ade by the Motteaee to the Morteastor under
the authority of Sec. §3-55, 1962 Code of Lovs of South Carolina, as amended, or simebar statotes: ancl A suins so edvanced shall Lear
interest at the samne rate or rates as that provided in said note unless otherwise agreed spon by the partios anel shadl be pavable at the
demand of the Mortgagee, unless otherwise providal in writing,

3. Tkat Mortgagor will keep the improvements on the mortragad premises, whether now evisting or Fereafter to be erected, fnsured
axiainst loss by fire, windstorm ard other harzards in a suin pot Jess than the balance dee hereunder 2t any thoe o o 4 compamy or
vompanies acceptuble to the Montgagee, and Mortgavor does hereby assigne the policy or policics of nsoratee to the Martbeagee aud
aurees theat ol such policies shall be held by the Montgavee shonld it so reqguire and shall inchole Toss pasable oo in toor of the
Muotageo: and in the event of loss, Mortgagor will give immahiste notice thereof to the Mortgagee by registored g and shoukd the
Mortgagor st any time fail to keep said premises insured or fail to pay the premiums for such fnsurance, then the Muocteagee nay canse
such inprovements to be insured in the name of the Mortzagor and reimburse itsel for the cost of such imsurance, with interest as
hereimabove provided.

! Maotteacor fail to Jo

4 That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shonl
the expenwes fur such

o the Mortoage e may, at its option, enter upon said premises and make whatever ropains are necessary and chanoe
repairs to the mortgage debt and collect the same under this mortgage, with interest as hoercinabove providald,

3. That the Morteager may at any time require the issoaree and maintenance of fusterance npon the e of any person oblizated
under the indebteduess secured hereby in a sum sofficient to pay the mortgace bt with the Morteasee o5 benoficiany, and if the
premivms are not otherwise paid, the Mortgagee may pay said premiwns arnd any amount so paid shall becoine a part of the mortgage
debt.

6. That Mortyacor avrees to pay all taxes and other pnblic assesstents Tovie! asainst the motteaged premises on or before the
die dates thervof and to exhibit the receints therefor at the offices of the Morteaee imnedintely upon pavisent, and should the Mort-
gagor Ll to pay such tunes and assessments when the same shall 10 due, the Moo s, ot its option. pay the same and charge

the aunounts so paid to the morteave debt and collect the same under this morteace, with interest as above provided.

V. That if this smorteave secnres a “construction Joan™, the Meorteasor agreos that the principal amennt of the indebtedness hereby
seenred shall he dishursed to the Morteavos in periodic pavinents, as constrction progresses, in accerdance with the terms and condi-
tivus of o Constriction Loan Agrecinent which §s separately excouted buat is made a part of this mo:trage and incorporated herein by
reference.

S That the Mortenaror will not further encumsber the promises afone described, without the prior cotsent of the Moitgagee, and
should the Marteagor so envurber such premises, the Mortgagee mav, ot ifs optioa, declare the indebtcdness hereby secured to be
immediately due and pavable and may institote any proveedings necessany o collect said indebtedness.

9. That should the Mortearor alienate the morteassed premises by Coutract of Sale. Bond for Title, or Deed of Convevance, and
the within mortoage indebtedness is not paid in full, the Mortuagor or his Prrchaser shall be reguired to file with the Association an
application for an asswmption of the morteace indebteduess, pay the reasonalle cost as required Ly the Association for processing the
asstanption fumnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Cornevance, and have the interest
rute on the loan halince existing at the time of transfer modified by increasing the interest rate on the saud loan balince to the maxi-
mn rate per anmun permitted to be charged at that time by applicable South Carolina Iow, or a Tesser increase in interest vate as may
be determined by the Association. The Association will notify the Modgaeer or his purchaser of the new interest rate and monthly pay-
ments. and will mal him 4 new passhool. Shoukd the Monteagor, or his Purcliser, fail to coaply with the provisions of the within
paragraph. the Mortgagee, at its option. may declire the indebtedness hereby secured to be immediately diee and pavable and may
institute any proceedings necessary to ¢olledt said indeltedness.

Iy That should the Mortzazor {4l to make payments of principal and futerest as dire en the promissory note and the same shall be
unpaid for a period of thirty (30 davs or if there shonld be any failure to comply with and abide hy uny by-laws or the charter of
the Mortueuee, or any stipnlations set out in this mortgave. the Mortragee, at its option neay write to the Mortvagor at his last known
address giving him thirty {30} days in which to rectify the said defanlt and shonld the Morteacor Fail to rectify said default within the
said thirty days. the Mortuaszce, may. at its vption, incresse the interest rate on the Toan halince for the remaining term of the loan or
for a lesser term to the manitunm rate per annum permitted to be charged ot that tinie by applicable Sorth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjnsted accordingly.

11. Fhat should the Morteavor fail to ke pavinents of principal amd interest as die on the promissory note ard shovld any monthly
installrnent become past due for 2 period in evcess of 15 dayvs, the Marteazee nay eollect a “late charge”™ not to eaxceed an amount
cgnal to five (557 ) per centum of any such past due jnstallment in order to cover the eatra evpense incident to the handling of such
delinquent paymeunts.

12. That the Mortgagor hereliy assigns to the Morteagee, its successors and assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the sane so Tone s the deht hereby secured is not i arrears of pavment. but
should any part of the principal indebteduess, or interest. taxes, or fire fnsurance preminms, be past due and unpaid. the \Mortgagee .
may without notice or further proceedings take ever the morteaged premises, if they shall be occupied by a tenant or tepants. and
collect said rents and profits and apply the same to the indebtedness herehy secnred. withont liability to account for anything more
than the rents and profits actually collectedd, less the e¢ost of collection and any tenant is antherized. upon request by Mortgagee. to
make all rental payments direct ta the Mortgaree. without liability to the Mortzagor, until notificd to the contrary by the Mortgagee: ;
and should said premises at the time of such defanlt be occupied hy the Morteavor, the Mortzazee may apply to the Judge of the :
County Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents aned profits, applyving said rents, after pay-
in_;.z! the }cos! of collection, to the mortzage Jdebt without lability t account for amvthing more than the rents and profits actually
collected,

13. That the Morteagee. at its option, may require the Mortgagor to payv to the Mortzavee, on the first day of each month until the
note secusesd hereby is fully paid, the following sums in addition to the pavments of prineipal and interest provided in said note: a sum
eqqual to the premiuns that will neat bhecome due amd pavable on policies of morteae snaranty fnsarrance {if applicable ), fire and other
hazard insurance covering the mortaaged property. plus taves. and assessments neat die on the morteaved premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elipse hefore one month prior to the date when
such preminms. taves. and assesanents will be die and payable, such sims to he held by Morteagee to pay said prentiums. taxes and
special assessments. Shoukd these pavinents exceed the amount of payments actually made by the Morteagee for taves, assessments. or
insurance premimmns, the excess may he credited by the Morteagee on subsequert payments to be nade by the Mortzagor: if, however.
said sums shall he insufficient to make said pavinents when the same shall become due and pavable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficieney, The Mortuazor further agrees that at the end of ten vears from the date
hercof, Mortzagee may, at its option. apply for renewal of iorteage varanty or silar insuracee Gf applicable) covering the halance
then remaining due on the mortezage debt. and the Morteagor mav. at its option. pay the single preninm required for the remaining
vears of the tenn. or the Mortzagee may pay such preminm and add the sune to the mortrase debtin which event the Marlyavor shall
repay to Mortgavee such premium pavment, with interest. at the rate specified in said pronsissory note, in equa) monthly installments
over the remaining pavient perod.
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