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o TOCETHER with all and singular the rights, members, hereditaments, and appostenenies to the sate belonong o inoany way
incidert or appertaining, i loding ol built-in stoves and refricoraton Ledtee aor venditionm s plesbins ad electned tistares wall
to wall carpeting, fenees sl gates. andd any other equipnsent or fndeses o or boreabter sttached connected o Biited i oo anner,
;t} h{-in;!! the intertion of the paties hereto thet ol such fistures snd cquipneents Gthor tho Boeehe b frnntene. e vonse ! et of

1 realty.

TO HAVE AND TO HOLD all and singular the ssid premises unto the Mortoagee, its suctessors wd assians forever.

The Mortgagor represents and warrants that said Morteavor is seired of the above desenbaal premises b tee simple abisolute; that
the above described premises are free and clear of all liens or other encinsbratces: that the Matracor iy Lontully cinpowered to con-
ey or cocumber the same; and that the Mortgagor will forever defond the said premises unto the Muortiaoe, s suvcesson and assizns,
from and against the Mortgagor and every person whomsocver lawfully caiioing or to Jann the sasne or any part thereot.

THE MORTGACOR COVENANTS AXND AGHREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ond interest on the indebtedness avidenced by seid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancsd hereatter, at the option of the
Mortgagee, for the payment of faves, or public assessments, hazard frsurance premitins, repairs or other such purposes punsiant to the
provisions of this mortgage. and also for any leans or advances that may hereafter be made by the Mortvazee te the Moteayor ander
the authority of Sec. $5-55, 962 Code of Laws of South Carolina, as amendad, or similar statutes: arad A8 st s advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise aureed upon by the partics wowd shadl be pavable at the
demand of the Mortgagee, unless otherwise provided i writing.

3. That Mortgagor will keep the iinprovements on the mortgaged premises, whether now eabsting or bhereafter to be erected, insured
azainst loss by fire, windstorm and other hazands in 2 sum ot Jess than the balanee due hereunder at amy Gowe ad o o company or
cutnpanics acceptable to the Mortuagee, and Mortgagor does hereby assign the policy or pelidics of fnsunance to the Mojttagee and
aurees that all such policies shall be held by the Mortgavee shiould it so require and shall inchede Loss pavable chinses in favor of the
Mostagee; and in the event of loss, Mortgagor will wise immediate notice thereod to the Mortyapee by revistered nenls and should the
Mortiavor 21 any time £ail to keep said premises insnired or fail to pay the premims for such insurance, then the Muorteagee may cause
such foprovernents 1o be iwsured in the name of the Mortgagor and reimbuirse itse1f fur the cost of such fnsurance, with interest as
Lereinabove provided.

1. That the Morteavor will keep all inprovements upon the morwaged promises in good repair, and shontd Marteacor fail to do
«. the Morteaspee may. at its option, enter upon said premises and make swhatever repairs are necessan anid cluirae the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided

5. That the Morteagee mey at any time reguire the issuance and naintensnce of nsurance upon the bfe of any porson obligated
under the indebtedness secured hereby in a sum sofficient to pay the mottaze debts with the Morhzagee @ beneticiary, and i the
vremiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the motgage
et
debt,

6. That Mortgavor acrees to pay all tases ard other public assessments Tevied auainst the rorteared premises on or before the
die dates thereof atel to eahibit the teceipts therefor at the offices of the Mortrasee immedidely upon pavment, and honld the Mort-
wacor Lal to pav such tawes and assessments when the same shall fall duel the Moituagee maye st ats optioe pay the same and charge
the wnonunts so paid to the morteace Jdebt and collent the same under this morteace, with interest as above provided.

7. That f this morteace secures a “construction loan”, the Maortzacor aerees that the prizcipal amount of the inlebtedness horely
ccnred shall Lo dishuracd to the Mortzagor in periodic pavments, as constomction progresses, in accondance with the terms and condi-
tiots b 3 Cunstruction Loan Agreenent which is separately executed ot is nuade a part of this mertuage and incorporated herein by
reference.

S ihat the Mortreor will not further enwnpder the premises above described, withont the prior comsent of the Moiteasee, and
shoudd the Morteacor so encinnber such prensises. the Mortzaree mav, at its option. dechoe the mdebtedness hereby secured te be
imnediately due and pavable and may institute any proceedings nevessary o colledt said imdebtedness.

9. That shotld the Morteazor alicnite the morteaved premises In Contract of Sale, Boned for Tithe, or Deed of Conveyarce. and
the within momtgage indehtedness is not paid in foll, the Morteasor ur his Pordhaser shall be required to file with the Association an
application for an assmmption of the mortrage indebtedness, pay the seasonable cost as resuired by the Association for processing the
assutnption . furnish the Awsociation with a copy of the Contract of Sale Bond for Title, or Deed of Conmvevance, and have the interest
rate on the loan balance existing at the tine of transfer modificd by inereasing the interest rate on the said Toan balance to the maxi-
mnmn tate per anmum pernntted to be charged st that time by applicable Sonuth Carolina Low, or a kesser increase ininterest rate as may
Le determinecd By the Association. The Asson ition will notify the Mortzazor or his prrchaser of the new interest rate and monthly pay-
ments, and will ool him a vew pasheok, Stostd the Mertzagor, or Lhis Purdiae s, Bl to comply with the provisions of the within
parazraph. the Morteazee, at its option. may declue the indebtednes hereby secired to be fnina Jiately dee and pavable and nay
institnte any proce edings necessary to collect said indelitedness.

10, That should the Morteavor fal to make pasments of principal and interest as due on the premissony note and the sane shall be
unpaid for a period of thirty £30) dass or if there shonld be any falure to conply with and ahide by any byvlaws or the charter of
the Mortwaree, or any stipnlitions set ont in this morteace. the Mortzazee ot its option may write to the Morteazor at his last known
address wiving Bim thitty 303 davs in which to rectify the i defanlt and shorld the Morteagor £ail to rectify said defanlt within the
waid thirty days the Morteagee, v, at its oftion, increase the interest rate on the Joan Vobance for the rennining tenn of the loan or
for a lesser tonn to the meoinnim rate per antum pennitted to be charged ot that tioe Ly applicalle Sonth Carolina faw, or a lesser
increase rate as may be determined by the Association. The monthly pamncats will be adinsted accordingly,

11, That shonld the Mortaazor £4il to mabe pasisents of pringipal and inferest as doe on the promissory note and Jontd any monthly
installient become past due for a period in excess of 13 days, the Mortzazee my collect o "late e not to exceed an amount
cqual to five (5377 ) per centum of any such past due instatlinent in onler to cover the extra exprose in ilent to the handling of such
delinquent payments.

12. ‘That the Morteagor herehy assigns to the Mortaagee, its successors and assigne. all the reuts. issues. and profits accrming from
the morteaged prensises retaining the rght to collnt the same so e s the debt hereln secnred is not in arrears of payment. bat
shoull anv part of the principal indebtedness, or interest, teves, or fire Dientance preminms. be prast due and vnpaid, the Mortgagee
may without notice or further proceedings tabe over the monteaged premises, of they shall Le ccanpicd Iy a tenant or Ltenants, and
collect said rents and profits and apply the <ame to the indebtedness bereln seonred. without lability to wccount for amything more
than the rents and profits actually collectad, Tess the cost of collection and any tenant iy authorized upon request by Moertgagee, to
make all rental pavments direct to the Mortaacee, withont Tability to the Mortzacor natil notified to the contrary by the Moteapee;
and should said premises at the time of such defanit be aconpied by the Mortearor, the Motiwesee may apply to the Judee of the
County Conrt or to any Judee of the Comnt of Conmon Pleas who shall be residont or presiding in the county Aoresaid for the appoint-
ment of a receiver with antherity to take possession of said premises and colleot arch rents and profitss apphing said rents, after pay-
ini:! the I“N of collection, to the morteage debt without liabilty $y acconnt for anything more than the rents and profits actually
collected.,

13, That the Morteagee. at its option, may require the Marteagor to pay to the Mortaacee, on the first day of each month until the
note secured herehy is fully paid, the following smns in addition to the poaments of principal and interest provided in <1l note: a sum
equal to the preminms that will next become due and payable on policies of mostaze waranty innranee G applicabledy, fire and other
hazard insurance covering the mortzaved property. phis taves. arad assessiwnts nevt die o the motsced premises (2l as estimated by
the Morteagee) bess allsums already paid therefor. divided by the number of months to elapse Fefure one month prior to the date when
siich premiums. taves. and assessmcats will be due and payalle, such sums to T held By Mattaavee to pay <aid preminms, taves and
apecial assesstuents. Shonll these payments evceed the amount of pavments actnalhy made Ty the Mortoawee for tives, assessinends. or
instrance preminms, the excess ay be credited by the Maorteaeee on subecguent padments to be jnale Ly the Mortzagor: if. hewever.
saitd stms shall be insafficient to make said paviments whon the ame ol beconas due and paable. the Morteagor dall pay to the
Morteagee any amotnts necessary to make up the deficiency. The Mortgazor further aerecs that at the cnd of ten vears from the date
hereof, Morteagee may, at its option. apply for renewal of morteage snaranty or simthar insorasce G applicable) coveringe the balance
then remaining die on the motteage debt and the Martzavor mav. at its option, pay the single premima required for the remaining
vears of the tern or the Mortwavee may pay such preminm and add the cone to the morteare delt in which event the Morteacor shall
repay to Morteavee such premivin pavment, with interest. at the rate specificd in sadd pronsissony note, in eqgral monthly installments
over the remaining payinent penod.
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