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EDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

MORTGAGE OF REAL ESTATE
COUNTY OF. . GREENVILLE | 5

To All Whom These Presents May Concern:

Residential Enterprises, Inc.

{ hereinafter referred to as Mortgagor) {SEND({S) GREETINGS:

WHEREAS, the Mortgagor is well and teuly indebted unto FIRST FEDERAL SAVINGS AXD 1LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (lereinafter referred to as Morteagee) in the full and just suun of . O

Eleven Tnousand Five Hundred and Oo/lgg‘f‘ftf‘?fiff‘f'"ttf@,llJEOOLQQw)
Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note does not praov ide

a provision for escalation of interest rate {paragraphs @ and 10 of this mortgage provides for an escalation of interest rate under certain
conitions ), said note to be repaid with interest as the rate or rates therein specified in installments of - One Hundred = _

Sixteen and OD/]—OU “““““““““““““ (s 1lo.oo } Dollars each on the first day of each
month hereafter. in advance, unti} the principal s with interest has been paid in full, such payiments to be applied first to the payment
of interest. computed monthly on unpaid principal halances, and then to the pasment of principal with the fast pavinent, if not sooner

paid, to be due and payalle 135 years after date: and

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirtty days, or if there shall be any failure to comply with and abide by any By-Laws or the Charter
of the Maottzacee, or any stipilations set out in this moertzage, the whole amount due thereunder shall. at the option of the holder thereof,
become immeliately due and pavable. and said haolder shall have the rivht to institute any proceedings upon said note and any collat-
crals given to seonre same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; and

WHEREAS. the Mortgacor pay hereafter hevome indebted to the Mortgagee for such further sums as may be advanced to the
Morteavor's acconnt for the poyvment ef taxes, insurance premiums, repairs, or for any other PLFPOSE;

NOAW. KNOW ALL MEN. That the Morteagor, in consideration of <aill deht and to secure the paymnent thereof and any further
sums which may be advanced by the Mortuacee to the Mortearar's acconnt, and alo in consideration of the sum of Three Dollars
{306 to the Mortzagor in hand well and truly paid Ly the Mortzavee st aned hefore the sealing of these presents, the receipt whereof
is hereby acknow ledged, has granted, bargained, sold and redeased, and by these presents does wrant. bargain, sell and release unto the
Mortgapce. its successors amd assiens, the following described real estate:

All that certain piece, parcel, or lot of Lind. with all improsements theieon, or hereafter to be ¢onstructed thercon, sitnate, lying
arel being in the State of South Carolina, County of Jreenviiie , o tne northern side o!f Ebaugh

- P T R HE - R vy e — oy P, L, - et &
Lverde and naving thae Toliowin: metes znd pounds, To-wit:

BEGINNING at an I1ror ol or thne noriierp slie ¢l Brausgh Avenue at
the corner ol propesty now o Uormerly o Lola . Walkers, running thence
with ner lins 140 feet in a northeasterly direction to the Jjoint corner
oi" her land and that of G, I, Lee; thence in a northwesterly direction
parallel with Ebaugn Avenue (5 tfeel To a stake; thence southwesterly with
the 1line o2 Lot 124 l4u feet to a stake on Ebaush Avenue; thence with

15

Kbhaush Avenue S. 55-00 E. ¢5 feebl Lo the bezinning corner, and being the
same property conveyed tc the Grantors herein in Deed Book 889, Page 359.
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