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. JOGETHER with all and singular the rights, members. heraditaments, amld appurteratacs to the sane Pelonsing or inoany wid

incident or up_p(-rt;uniug_ inchudingg all baadt-in stoves and refriperators. beating, air conditionimg, phanbare and cloctiesd fivtures, wall

to “"_‘“ varpoeling, fenees ard gates. and any other eyuipiaent or fistures o or Legeatter attadhal contactad or Bittal in sy manter,

;; é’fgﬂi{t the intention of the partics hereto that all such finteres and eguipment. other that bousehobl futniture, be cotsnberad a pat of
e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteacee. it sictessors arad assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seirval of the above described premises in foe simple absolute; that
the above desuribed premises are free and dear of 2all lens or other encumbrances; that the Mortgagor is Livfally empowered to con-
vey or encumber the same; and that the Mortgagor will forever defernd the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to «biin the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the itdebtedness evidenad by saild promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which sy be advancald hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, repairs of other such purposs pupsnsnt to the
provisions of this morigage, and also for any loans or advances that may hereafter e made by the Morteagee to the Mortgayor umder
the authosity of Sec. 45-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes; and 4l sems swo advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agretd upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heteaftor to be erectel, jusured
apainst loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any tune aned in a company or
companies acceptable to the Mortgagee, and Mortgagor dots herehy assivn the policy or policies of insurance to the Mortgagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable (lunes in favor of the
Mortgagee; ard in the event of loss, Mortagor will give immediate notice thereof to the Mortgagee by registeresd nunl. and should the
Mortyagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgage: may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the <ot of such insurance, with interest as
hervinabave provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shanld Mortgagor fail to do
so. the Mortgayee may. at its option, enter upon siid premises and make whaterver repairs are nevessary and charee the expenses for siuch
repairs to the mortgage debt and collect the same under this mostgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obh:gated
under the indebtedness secured herely in a sum sufficient to pay the mortgage Jdoebt. with the Mortgaree a5 beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiuvins and any amount 50 paid shall become a part of the meortgage
debt.

6. That Mortgaror axrees to pay all taxes and other public assessments levied avainst the mortgaged premises on or_before the
due lates thercof aned to ealubit the receipts therefor at the offices of the Mortzagee imnediately upon paymient, and should the Mort-
wagor fal to pay such tanes and assessments when the same shall Ll due, the Morteagee iy, at its optivn. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteazor agrees that the principal amount of the indibtedness hereby
secured shall be dishussed to the Morteagor in periodic payments, as coustruction progresses, in accordance with the terms and condi-
tivns ol a Comtruction Loan Agrecment which is separately executed It is made a part of this mortgage amd incorporated herein by
reference.

8. That the Mortearor will not further encumber the premises above described. withont the prior consent of the Moitgagee, and
should the Morteaver su encumber such premises. the Mortgavee may. at ats option. Jdexlare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said inlebtedness.

9. That shonld the Mostzagor alienate the mortgaged premises Iy Contract of Sale. Boml for Title, or Decd of Conveyvance, and
the within mortgage indebtedness is rot paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebteduess, pay the reasonalde cost as reqguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bowd for Title. or Dved of Convesance, and have the interest
rate on the loan halance evisting at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
moun rate per annum penmitted to be chareed at that time by applicable South Carolina Iaw, or a lesser increase in interest rate as may
be determined by the Association. The Asso iation will votify the Morteavor or his purchaser of the new interest rate amd monthly pay-
ments and will madd him a rew passhook. Should the Mortgagor, or his Purchavr, Bl to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtednes hereby secured to be immediately due and payvable and may
institute any proceedings necessany to collect said indeltedness.

10. That should the Mortgzavor fail to make pasments of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thity (30) davs. or if there <hionld be any fadure to comply with and abide by any by-laws or the charter of
the Mortgavee, or any stipulations set out in this morteage. the Morteavee. at its option. may write to the Morteagor at his last known
adidress giving him thirty (30} days in which to rectify the said defanlt and shoukd the Morteavor Fail to rectify said defanlt within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate on the loan laliscee for the remaining tenm of the loan or
for a lesser ter to the mavimum rate per amunm permitted to be charged at that tine by applicalile Sonth Carolina Law, or a lesser
increase rate as may be determinesd by the Association. The monthly pasments will Le adjusted accordingly.

11, That should the Marteavor fail to ke paiments of principal and interest .o dize on the promisory note and shonld any monthly
installinent become pas due for a period in exvcess of 15 days, the Mortgacee may collt a “hate charee”™ not to exceed an amounst
equal to five (5% ) per centum of any such past due installment in order to corer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assisgns to the Mortzagee, its snecessors and assigns all the rents. issues. and profits acorming from
the mottgaged premises. retaining the rivhit to collect the same so Tone as the Jebt hereby seonned is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, af they shall be ocenpiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secoral, withent lialility to account for anything more
than the rents and profits actually collected, ess the cost of collection ared any tenant is atharized. upon request by Mortgagee, to
nuake all rental payvments direct to the Morteagee. without liability 1o the Morteavor, wdil natificd to the contrasy by the Mortgagee;
and should said premises at the time of such defanlt be occupisd by the Mostraver, the Motearee uay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall Li- resident o presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises .and colleet such rents aud profits, applying said rents, after pay-
in,ﬁ the 'cost of collection, to the moruzage debt without lialality © acconnt for ansthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagar to pay to the Mortuagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next hecome due and payable on policies of mortgave aranty insurance GF applicable), lire and other
hazard insurance coveting the morigared property. plus taves. and assesanents neat e on the morteaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such preminms. taxes. and assessments will be due and payable. such sums to be Leld by Mortzagee to pay S;‘lil? premiums, taxes and
special assessments. Should these payments exceed the amount of paynients actually made by the Mosteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Morizagee on subsequent payments to be made by the Mortgagor; if, however.
saill sums shall be insufficient to make said pavments when the same shall become due and payable, the Mortearor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Morgavor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage graranty or similar insurance (if applicable} covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the sinele preminm required for the remaining
years of the term. or the Morigagee may pay such premium and add the same to the moarteage debt. in which event the Morteagor shall
repay to Mortgagee such preminm pavment, with interest. at the rate specificd in sail promissory note, in eqnal monthly instaliments
over the remaining payment penod.
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