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TOUETHER with oY and singolsr the rights, members, hereditiments, ard appuitetimees to e saee Bolonanng or in any way
incident or apparteining, inchisdinge all built-in stoves ard refriveratons, beating air conditiomnes, plombeng ated cdectrical dntures. wall
to wall carpoting, fernas amnd wates. and any other equipment or tistires new or bereadter sttachend contwcted o Bttt in any menaer,
i} lu-ini{ the intention of the parties hercto that all sncly fistures wnd equipiment, vther than Louseloh! finniture, Lee cotsidered a pat of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgaten, its successors and assiyns forever.

‘the Mortgayvor represents wind warrants that suid Mortuaror is seized of the above doecnibial promise in fee simple absolute; that
the above descrilsad premises are free and Qear of all Bieos or other enouubrmees: ot the Morteasor Lyadfelly cnposerad to con-
ey of eomnber the same; and that the Mordgagor will forover duelorsd the weid prenises unto the Mottgaga, s stocessars and assizus,
from and against the Mortgagor amd every person whomsocver lawkully (i or to o the sae 01wy pant theeof.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

_ L That the Mortgagor will promptly pay the principal and interest on the indebtedness evebencal by sdd promissory note at the
titnes arud in the punoer therein provided.

2. 'That this mortgage will secure the Mortgagee for any additional sums which may be advanee! Bereafter, at the option of the
Mortgayere, for the payment of taves, or public asscasments, hazand insurance prominns, repains or other such puiposes pursiant to the
provisions of this mortgaye, and abso for any loans or advances that may hereafter be made by the Monteaee to the Morteagor under
the anthority of Sec, 45-55, 1962 Code of Laws of South Carolina, as amendal, or sinilar statetes: and 2lF sums so alvauend shall bear
interest at the same rate or rates as that provided in said note unless othernise agread upon by the parties amd shall be payable at the
demand of the Morteagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now existing or hereaftes to e erected, insural
aptainst oss by fire. windstonin and other lorzards in a sum not kss than the balance due berenmder ot any tuee aed inoa company or
companies acoeptable to the Mortgager, and Mortgagor dovs hereby assign the policy or policics of insurance to the Mottdagee an
axzrevs that all such policies shall be held by the Mortgagee should it so nguire anmd shall include loss payable cluses in fnvor of the
Mortinagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by reistered nend; and shonkd the
Maortiagor at any time fid to keep said premises insured or fal to pay the premiums for such insupance, then the Montgagee may canse
such improvements to be insurad in the name of the Montgagor and reimburse: itself for the cost of such insurance, with interest as
Lercinabove provided. '

4. That the Mortagor will keep all improvements upon the morgaged premises in good repair, aned should Mortgavor fail to do
o, the Mortgagee may. at its option, enter upon said premises and nrake whatever repairs are necessary and Cuarze the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabuove provided.

5. That the Mortazee may at any time reqguire the issuance and naintenauce of insurance npon the life of any person obligated
under the imdebtedness secured hereby in a sum sufficient to pay the morteage debt. with the Mortgasic as boeneficiary, andl if the
premiums are not othermise paid, the Mortgagee nay pay sauid premivms and any amount so paid shall bovome a part of the mortgage
debt,

6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortearer imaadintely upon payment, amd shonkd the Mort-
sazor Ll to pay such taves and assessients when the same shall fall due, the Morttasges may, st its optien, pay the same and charge
the amonnts so paid to the morteage debt and collect the same under this morteae, with interest as above provided.

7. That if this morteage secures 2 “vomtruction Joan™, the Mortrazor avrees that the principal amonnt of the indebtedness here]n_}'
seenrad shall he disbursed to the Montgavor in periodic payvments, as comstnuction progresses, in accordance with the terms and condi-
tions ot a Coustruction Loan Agreement which is separately executed but is made a pait of this mortgage and incorporated herein by
reference.

S. That the Matmavor will not further encnmber the premises above deseribal, withont the prior cousent of the Moitgagec, and
should the Morlgaror so cocumber such premises. the Morlgagee may, at its option. declare the indeltedness hereby secured to be
immediately due amld pavable and may institute any procecdings necessary to colleet said indebteduess.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and :
the within mortgage indebteducss is not paid in fall, the Mortgagor or his Purchaser shall be seqguired to file with the Association an :
applivation for an assumption of the motteare indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of S:de, Bond for Title. or Dved of Conveyunce, am! have the interest
rate on the loan balance exisling at the time of transfer modificd by jncreasing the interest cate on the said Joan balance to the maxi-

o rate por annum permitted to be dharged at that time by applicable South Carolina law, or a lesser increase ininterest rate as may

be determined by the Association. The Association will notify the Mortzegor or his purchaser of the new interest rate and monthly pay-

ments. and will mai) hitn a new passhook. Should the Mortgagor, or his Purchasver, fai? to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dechire the indebtedness Lerehy securad to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor Fail to mike pavments of principal and interest as due on the promissory note and the same shall be
: unpaid for a period of thinty (30) days. or if there should be any failure to comply with aned abide by any by-Jaws or the charter of
) the Mortwagee, or any stipulations set ont in this mortgage. the Mortgagee, at its option. may write to the Mortgagor at his last known
: aldress giving himn thisty (30) days in which to rectify the said defanlt and shonkd the Mortzagor fail to rectify said defanlt within the :
: said thirty davs. the Mortagee, may. at its eption, increase the interest rate on the loan balanee for the renmining term of the loan or :
: for a lesser term to the mavinvmn rate per annun pennitted to be charged at that time by applicable Sonth Carolina law, or a lesser

increase rate as may be determined by the Association. The monthly payments will e adinsted accordingly.

) 11. That should the Morteazor fail to make payments of principal and interat s dhie on the promissory note and should any monthly
= installment become past due for a period in excess of 13 days, the Mortgazee may collect a “late charge™ not to caceed an amount
cqual to five (5% ) per cettum of any such past due installment in onder to cover the estra expense incident to the handling of suc
delinquent payments.
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12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the reats. issues. and profits aceruing from :
the mortgaped premises. retaining the right to collet the same so long as the debt herehy seonred s not in arrears of payment. bhut i
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants, and
collect saild rents and profits and apply the sane to the indebtedness herehy seonrad, without Hahility to account for anything more 1

than the rents and profits actually collected, Yess the cost of collection. and any tenant is authorized. wupon request by Mortgagee, to
make all rental pasments direct to the Mortgagee. withont liability to the Morttacor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be ocenpied by the Moitgagor, the Mortgagee may apply to the Judee of the
County Court or to any Judge of the Conrt of Common Pleas who shall he resident or presiding in the county: aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises sd collect such rents and profits, applyving said rents, after pay-
inlgl lhgd(vost of collection, to the mortgage debt withont liability t» acconnt for amthing more than the rents amd profits actually
collected.

13. That the Morteagee. at its option, may require the Morlgagor to pay to the Mortgagee, on the first day of cach month until the
note scenred hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal 1o the premioms that will next become due and payable on policies of mortgare wnarandy insurance Gl applicable), fire and other
hazard insurance covering the morigared property. plas taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortuagee) less all sums already paid therefor. divided by the number of manths to elapse before one month prior to the date when :
such preminms. taxes. and assessments will be die and payable, such sums to Le held by Morteages to pay said premiums, taxes an
special assessments, Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or vy
insurance premims, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteagor: if, however. oy
saidl sums shall be insufficient to make said pavinents when the same shall hecome due and pavable, the Morteagor shall pay to the ‘

| Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date E
hereof, Mortgagee may, at its option. apply for renewal of mortgage goaranty or similar insurance (if applicable} covering the halance -
then remaining due on the mortwage debt. and the Morbragor mav. at its option, pay the single preminm reqgnired for the remaining 10)
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage debt. in which event the Morteagor shall o
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissory note. in eqial monthly installments 2

x over the remaining payment penod.

Page 2




