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TOCETHER with all and singular the rights, members, hereditaments, and appurtinances to the same belonging or in any way
incident or appertaining, indJuding all built-in stoves and refrigerators. heating. air conditioning, plimbing and clectiieal fistures, wall
to wall carpeting, fences and gates. and any other esquipment or fialutes sow or hereafter attached. connected or fittad inany manner,
i; bﬁ?i“’f’ the intention of the partivs hercto that all such fixtures and equipment, other than Louschold Tumiture, be consisdered g part o
the realty.

TO HAVE AND TO HOLD all and siugolar the said premises unto the Morlagew, its sucovssors and assigns forever.

The Mertgayor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other cocumbrances; that the Mortgagor is Limfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever delend the said premises unto the Mortgagee, its sucessors amed assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any additional sums which nuy be advanced hereafter, at the option of the
Mortgagee. for the payment of taxes, or public assessments, hazard insurance premiums. 1epains or other such purposes punsiant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under
the authority of Sce. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; aned afl sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing ot hereafter to be crected, insured
against Joss by fise, windstorm and other hazards in a sum not less than the balance due herennder at any tine and in 3 company or
companies aceplable to the Mortgagee, and Mortgagor does hereby assign the policy o1 policies of insurance to the Mortzagee and
agrees that all such policies shall be held by the Mortgazee should il so require ad shall inddude Joss pavable chuswes in favor of the
Mortgagee; and in the event of loss, Mortgagor will yive immediate notice thereof to the Mortgagee by registered mal: and should the
Mortgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurvae, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aml should Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises amd make whatever repairs are nevessary an] e the eaxpenses for such
repairs to the mortgage debt and collect the same urder this mortgage, with interest as hereinabove provided.

5. That the Morlgagee may at any time require the issnance and maintenance of insurance upon the life of any person obli‘galul
voder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Moartgagee as beneficiary, and if

szt}-)::iums are not otherwise paid, the Mostgagee may pay said premiums arad any amount so paid shall becote a part of the mortgage

6. That Moitgagor agrees to pay all taves and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immiediately upon payment, and shoulkd the Mont-
garor fail 1o pay such taves and assessments when the same shall £l due, the Mortgagee may, at its option. pay. the same and charge
the amounts 10 paid to the mortgage debt and collect the same under this mortzaye, with interest as above provided.

7. That if this mortgage secures a “comstruction loan™, the Morteayor agrees that the principal amonnt of the indebtedress heteb_)'
sevured shall be dishursed to the Morteasor in periodic payments, as comtruction progresses, in accordamce with the tenns and condi-

li(im of a Comstruction Loan Agreement which is separately executed but is made a past of this mortgage and incorporated herein by
reference.

8. That the Mortzazor will not further encumlber the premises above Jdoscribeald, without the prior consent of the Mortgagee, and
should the Mortzagor so encumber such premises. the Mortgagee may. at its option. dedare the indebtedness hereby secured to be
immediately due and payable and may institute anyv procecdings necessany to vollect said indebtedness.

9. That should the Mortgagor alienate the mostgaged premises by Contract of Sake, Bond for Title, or Deed of Conveyance, and
the within mmtgage indebtedness is not paid in {ull, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the mortvage indchtduess, pay the reasonable cost as required hy the Association for processing the
asstunption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Comveyance, and have the interest
rate oa the oan balance existing at the time of transfer modified by increasing the interest rate on the said foan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a bewer increase in interest rate as may
Le determined Ly the Association. The Associalion will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
meats. ard will mail him a pew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness herehy sexured to be imniediately due and payable and may
institute any proceedings pecessary to collect said indebtedness.

10. ‘That shoul the Mortzazor fail to nuke pasments of principal arl interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there shoukd be any failure to comply with and abide by any by-liws or the charter of
the Mortgarer. or any stipulations set out in this mortgige. the Mortzavee. at its oplion. may write to the Mortgagor at his 1ast known
address giving him thirty (30) days in which to rectify: the said default and shoukl the Morteagor fail to redtify said default within the
said thirly davs. the Mortgagee, may. at its option, increase the intercst rate on the koan hulaece for the remaining term of the loan or
for a besser term to the mavimum rate per annum permitted to be chargad at that tine by applicable South Carolina law, or a lesser
increase rate as may be determiined by the Association. The monthly payuents will be adimted accontingly.

11. That should the Mortgagor fail to mike pasments of principal and intereat as Jdue on the promixory note and thould any monthly
installment become past due for a period in evuess of 15 days, the Mordzazee may collat a “late charge”™ not to exceed an amount
equal to five (577 ) per centum of any such past due installment in onler to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its suctessors amed assizns. all the rents. issues, and profits accruing from
the mortzazed premises. retaining the right to wollodt the same so Jonz as the debt hereliy sevurad is ot in arrears of payment. but
any part of the principal indebtedness, or interest, taves, or fire imurance preminms. he past due and unpaid. the Mortgagee
may without notice or further proceedings lake over the mortgaged promias, i they shall Le ocvupicd by a lenant or tenants. -and
collect sail rents and profits and apply the same to the indebtadness herdy stvnrad, without lability to account for anything moce
than the rents and profits adtually collected, less the cost of collection. amd any tenant is anthorized. upon rovuest by Mortgagee, to
make 21l rental payments direct to the Mortgagee. without lizbility to the Morteavor. until notifid to the contrary by the Mortgagee;
and shoul said premises at the time of sich default be occupied by the Mortwagor, the Morlgazee nuy apply to the Judee of the
County Court or to any Judse of the Court of Common Pleas who shall be revident ov presiding in the connty. aforesaid for the appoint-
ment of a receiver with authority to fake poassession of said premises and collect sudch rents and profits, apphing said rents, after pay-
ing lh:(f(b( of collection, to the mortgage debt without lubility t» acount for anything moce than the rents and profits actually
collect

13. That the Morlgagee. at its oplion, may require the Morigagor to pay to the Mortzagee, on the first day of cach month until the
note sccared herehy is fally paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiurms that will neat become due and payable on policics of mortgase guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and asessments neit due on the mortgaed premises (all as estimated by
the Mortgagee) dess all sums already paid therefor. divided hy the number of months to clipre efore one wonth prior to the date when

premivms. taxes, and assessments will be due and payable, such sums ta be held by Morfgagee to puy said preminms, taves and
special assessments. Should these payments exceed the amount of payments adtnally made by the Morteagee for taxes, assesments. of
insnrance premiaas, the excess may be credited by the Mortgagee on sulsenuent pments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make sakd payments when the same shall hocome due amd payable, the Morteagor shall pay to the
Moddgagee any amounts necessary to make op the deficiency. The Maostzazor further agrecs that at the emd of ten years from the date
bercof, Mortgagee may, at its oplion. apply for rencwal of mortgage puranty or vmilar imuravcee (Gf applicable) covering the halance
then remaining due on the mortgare debt. and the Modeagor mav. at its option, puy the sinele premium romited for the remaining
vears of 1he term. o the Mortgagoe may pay such preminm and add the same o the morteaze dedbt. in which event the Mortgavor shall
repay to Morteagee such premsium payment, with inferest. at the rate sypevifiead in il promivon: note, in ogqual monthly installments
over the remaining payment penod.
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