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of any amount paid over to the moitgagor; and that i pro to the receipt by the xm":’ﬂﬂ?qlaascv
ment the premises shall have been sold on foreclosure of this mortgage, the mortgagee shall Yive the right to
receive said award or payment to the extent of any deficiency found to be due upon such sale
thercon, whether or not a deficiency judgment on this mertgage shall have been sought=6t Tecovered or denied,
and of the reasonable counsel fces, costs and disbursements incinred by the mortgagee in connection with the collec-
tion of such award or paymen.

17. That the mortgagee and any persons amhorized by the mortgagee shall have the right to enter and imspect
the premises at all reasonable timies; and than ii, at any time after default by the mortgagor i the performance of
any of the terms, covenants or provisions of this morigage or the note, tie managenment or maintenance of the
premises shall be determmined by the mongagee to be unsatisfactery, the mortgagor shall employ, for the duration
of such default, as managing agent of the premises, any person from time to time designated by the mortgagee.

18. That at any time within 30 days after notice and demand by the mortgagee, the mortgagor will deliver to
the mortgagee, but not more frequently than ouce in every 12 month period, (i) a statement in such reasonable
detail as the morigagee may request, certitied by the owrier or an exeentive officer of a corporate ownier, of the leases
relating to the premises, and (i1) a statement in such reasonable deiail as the mortgagee may roquest, certitied by a
certified public accountant, or by the owner or an executive officer or treasurer of a corporate owner, of the income
and expenses of the premises for the last 12 month calendar period prior 1o giving of such notice, and that on
demand the mortgagor will furnish to the mortgagee exceuted counterparts of any such leases and convenient facili-
ties for the audit aud verification of any such statement.

19. That the mortgagor will net assign the whole or any part of the reats, incone or profits arising from the
premises without the written consent of the morigagee aund any assignment thercof shall be null and void; that in
the event of any dciault by the nortgagor in the performance of auy of the tenms, covenants and provisions of this
mortgage or the note, it shail be lawful for the mortgagee to enter upon and take possession of the premises, with or
without the appointment of a receiver, or an applicaton therefor, and to It the same, cither in its own nanie, or in
the name of the mortgagor, and to receive the rents, issues and proats of the premises and to apply the same, after
the payment of all necessary charges and expenscs, on account of the amount hereby secured; that said rents and
profits are, in the cvent of any such defuult, hereby assigned to the mortgagee; and that upon notice and demand,
the mortgagor will transier and assign to the nioitgagee, in form satisfactory to the mortgagee, the lessor’s interest
in any lease now or hereaiter affecting the whole or any part of the premises.

2). That the mortgagee shall have the right iren tine to time 1o eniorce any legal or equitable remedy against
the mortgagor and to sue for any sums whether interest, duwages for faiture to pay priccipal or any instalment
thereof, taxes, instaknents of principal, or any wiher sums requite] 1o e paid under the tarns of this mortgage, as
the same become due, without regard to whether or not the principal sum seeured or any other sumis secured by
the note and mortgage shail be due and without prejudice to the right of the mortgagee theraaiter to enforce any
apptopriate remedy against the mortgagor wchuding an aciion of foreviesure, or any other action, for a deiault or
defauits by the mortgagor enisting at the tune such ecarlier aclion was commenced.

*21. That any paynmient made 1 accordance with the teims of this morigage by any person at any time lable
for the payment of the whole or any part of the sutis now or Lereafier socured by this mortgayge, or hy any subse-
quent owner of the;premises, or by any other person whese interest in the premises nnght be prejudiced in the event
of a failure to make such payment, or by any stockhuider, oificer or director of a corporation which at any time may
be liable for such paymient or mnay own or have such an inierest ia the premises, shall Le deemied, as between the
mortgagee and all persons who at any time may be liable as aforesaid or may own the premises, to have been made
on behalf of all such persons.

22. That any failure by the mortgagee to insist upon ike strict performance by the mortgagor ¢i any of the terms
and provisions hereof shall net be decmed to be 2 waiver of any of the terms and provisious hereof, and the mort-
gagee, notwithstanding any such failure, shall have the right thereatzer to insist upon the strict pertormance by the
mortgagor of any and all of the tenms and provisions ot this riottgage to Le performed by the mortgagor; that
neither the mortgagor nor any other person now or hereaiter obligatad for the payment of the whole or any pant
of the sums now or kereafter svcured by this merigage shail le relieved of such obhigaton by reason of the tailure
of the mortgagee to comply with any reguest of the mortgagor or of any other person so oblizated to 1ake action to
foreclose this mortgagze or otherwisc enforce any of the provisions of this morigage or of any obligations secured
by this mortgage, or by 1eason of the release, regardless of wonsideration, of the whole or any part of the security
held for the indebtedness sceured by this montgage, or Ly reasoa of any agrecnent or stipulation betweea any sub-
sequent owner or owniers of the pramises and the mortgages extending the time of payment or modifying the terms
of the note or mortgage without first having obtained the consent of the mortgagor or such other persan, and ia the
latter event, the moertgagor aid all such cither persens Jhall continue lable to make such paynieats according to the
terms of any such agreemant of extenston or enfification uiless expressly racased and discharged in writing by
the mortgagee; that, regardiess of consideration, 2l without the necessity for any notice 1o or consent by the holder
of any subcrdinate lien on the premises, the nwrngagee may redease thie obligation of anyone at any time liable
for any of the indcltedsiess secured by this mortgage or any part of the security hekd for the mdebteduess and may
extend the time of paymient or otherwi-e madify the terms of the note atid/or mortlgage without, as to the security or
the remainder thereof, in anywize inpairing or afiecting the fien of this warigage or the priotity of such lien, as
secunity for the pavment of the mdedtaliess as 1t may be so extonded or oditied, over any subordinate liea: that
the holder of any subcrdinate lien shall have e right 1o terminate any kase affecting the premises whetker or not
such lease be subordinate to this mortgage; and that the mortpagee may resort for the pavinent of the indebiedness
secured hereby to any cther sceurity thercfor Leld by the mortgagee m such order and manuer as the mortgagee
may elect.

23. That if at any time the Unitel States of America chall ropuite intemal revenue stamps to be affixed to
the note, the mortgagor will pay for ihe sanie with any interest or penalties imposal in connection therewith.

24. ‘That if the mortgagor consists of more thau one party, such mortgagors shall Le jointly and severally liable
under any and all obligations, covenants and agreeinents of the mortgagor contained hercin.

25. That the rights of the mortgagee arising under the clauses an] covenants contained in this mortgage shall
be separate, distinct and cumulative and none of than shall Le in cxdus:_gp of lhc_ others; and lhfu n9 act of the
mortgagee shall be construed as an election to proceed under any one provision herein 10 the exclusion of any other
provision, anything herein or otherwise to the contrary notwithstarding.

26. That wherever used in this mortgage, unless the context clearly indicates a centrary intent or unless other-
wise specifically provided herein, the word “mortgagor” shall mean “mortgagor and/or any subsequent owner or
owners of the premises”, the word “morigagee” shall mean “mortgagee or any '_?ubscquent Eolder of holders of ﬂns
mortgage”, the word “note” shall mean “'note or bond secured by this mortgage”, the word “person” shall mean “an
individual, corporation, partnership or unincorporated association”, the word “premises shall include the real
estate hereinbefore described, together with all equipment, condemnation awards and any other rights or property
interest at any time made subject to the lien of this mortgage by the terms hereof and pronouns of any gender
shall include the other genders, and either the singular or plural shall include the other.

27. ‘That this morigage cannot be changed except by an agrcement in writing, signed by the party against
whom enforcement of the change is sought.
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