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TOCGELHER wath 1 aeed sinpolar the fizhts, eombess beraditanants arad appraitetaeiaes ta 8l

TO HAVE AXD TO HOLD 2l snd singolar the said proemises vato the Mozt sgoe. ats stocessors and assens forover,

The Mortyagor represents st warrants that said Mortazor is serzand of the alane doscridaal e

aives wa fee sunple alisolte, that
the abuove descaland premises are free atd dear of all hens o other cncembranans. that the Mot azor s Lty capaoacial to con-

vey of envumlier the e, and that the Mortragor will forover detura] the aard preinnes unto the Morhiadoe ats stccessorns arsd aans,
from and against the Mortzagor arad every persun whomsoa er Lentilly cbaiuss of fo Do tha e o any pat thenaot,

Tl_ll_-l MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

- L That the Mortgagor will pronpily pay the prinvipal and interest o the indcbtadinss evidesond by seid promibson wote at the
tinics 2nd i the manner therein provided.

2. ‘1hat this mortgage will sexure the Mortgagee for any additions] sums which 1y be ahamal boreafter, st the option of the
Mortgayer, for the paymernt of taxes, or public asscaments, hazard itsurance pretins, repains o other sucdh prrposes pursizant to the
provisions of this nwortgage, and also for any loans or advances that neay hereattor be made Ty the Morteasoe to the Moitagzor uneler
the authority of Sev. $5-55, 1962 Colde of Lawns of Svuth Caroling, as anaastal, or sinadar statctes. aral all sty so sl arnal shall Lear
mlerest at the same rate or rates as that provided in said pote unless othermise 2greed upon by e partics ared sladl be pay sble at the
dernannt of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvensents on the mortgagad premise, whether ton evisting or hereafter to Ias erevtal, insural
axaitst loss by fire, windstorm and other hazards in 2 suin not Jess than the hadamoe Jue berevnder 3t any e oal i 4 congpany or
wotepunies scceplable to the Mourtgager, and Morgagor does hereby assign the poluy or policics of insursmae to thae Mortuagioe and
a&nves that o) such policies shall be held by the Mortgager should it so reqquire arad shall inchiade hoss pasalle dlases in Loer of the
Mottgagee, and in the event of Joss, Mortgagor will give izanodiate notice thereof to the Mortgaeee by revistoned el aral should the
Morttagor ot any tine fail to heep said premises insured or fail to pay the prepsans for such insurance, then the Mot igas nay cause

such Buprorvenents 10 be insured in the name of the Mortagor and reimburse itself for the cost of such nounance, with interot as
Lercinabove provided.

4. That the Mortzagor will keep all imnprovements upon the mortwaved premises in good repair, dmd shotk] Moteazsor fal te o
w e Morlaagee may - at ils option, enter upon said premises aid mahe whatevers repaies are zevessany atal dorze the eyprenses for such
tepains to the nortgage debt ard collect the same ursler this motgave. with interest as hereinsbove pranidal.

3. That the Mortiagee may at any time rojuire the suance aml wintenarge of frsuratce vpon the Le of At pRrson obligated
nisler the indebtodnos secured hetchy in a sum sufficient to pay the mortzage debt. with the Motaaee as beradiciary, amd it the

1;u1uiums are ot vtherise paid, the Mortgagoee may pay said premiums ana] any avsount so paid shall bevome & pat of the mortgage
Jdebt.

6. That Mortgasor arees to pay all taves and other public asscssments levied sazainet the morteaced premises on or before the
deize dates thereed and to ealihit the reveipts therefor at the offices of the Morteaze- imraalistely vpon pasvmend, am] shouhd the Mort-
2azor £l to pay such taves amd assesstients when the same shall £l dee, the Motteacoe sy, ot s option pay the sane and charge
the anounts so paid to the moteage debt ard collet the same under this mortosce, with iznterest as alove provided.

7. That of this montgae secures 2 “comtiaction oan”™, the Mortvaser aerecs that the pringipal amosnt of the indeltalness hereby
secared dhadl b disbiirsad to the Mortragor in perixdic payments, as comstimation progresses, in gounhisee with the terms and condi-

tivny of & Construction Losn Agrevment which is separgtely excvuted Lot is neade a part of this mertzage and ingurpurated herein by
relerence.

5 That the Morteszor will not fisnther eioumbar the prewises alane deanlaal, nithout the prior consent of the Moitgagee, and
should the Mortraor so enomitar such premses. the Mortzagee may. ot s option. Jadare the indebtadnes hereby secured to be
immedintely due and payable amd may betitute any prooadings noesan to collad seid indebtadness.

9. That shoull the Mortzagor sliveate the morteazal premises by Contract of Sabe. Boned for Titke, o Devd of Convevance, and
the within msontease inlebtediess 15 1ot paid in full. the Mortzacor or his Purchaser shall be roguirad to file with the Associstion an
applivation for an asvmnpbon of the motoase imdobtalies, pay the reasomabhe cost as roguired by the Associntion for processing the
asinplion furnih the Association with a copy of the Contract of Sale, Band for Fithe. or Dol of Coraevanee, and have the interest
tate on the Joan balance existing at the tiue of tramsfer modificd by increasing the interest tate on the saikl loan balince to the maxi-
mum rate per attann permittal to be charged at that time by applicable South Carolisa Liw, or a kaser increase inirterest rate as may
be detenmined by the Association. The Assouiation will notify the Morteagor or bis purddses of the ow imterest rate and monthly pay-
ments, ataed will ol him 2 rew passbook. Should the Moteagor, or his Puscliivr, fal to comply with the provisions of the within
paragraph. the Mortgezee. at its option. may dechise the indelitednes heredy saonrad 1o be inonahiately due and payable and may
institute any procvedings necessany to colledt said indebtedness.

16, That shonld the Martgaror Fail to ke paaments of principal and interet as due on the promissory rote and the same shall be
unpiid for a period of thirty (301 davs. o of there should Le any folure to comply with ared abide by oy by-laws or the charter of
the Montiagee. or any stipnlations «t out in this wortgaze. the Motzae, ol iy option may write to the Mortzazor at his last known
addreas giving him thinty (301 days in which to redify thae said defanlt amd shonld the Marteagor fal to rectify said defandt within the
saidd thirty Jays. the Mortgagee, may. at its oplion, increase the intered rate on the ban badaae for e remaining tesm of the loan or
for a lesser term to the msvinung e por anstm pormittad to be charcal ot ot tiee B applicad e South Carolina law, or a Tesser
increase rate as may be datominal by the Assouiation. The monthdy pasments salb e adisded accordineby,

EL That should the Martearor £l to sade pasiuents of principal aned fntepet s dee on the promisaory pote ammd skould any monthly
installment become past due for a period in eveess of 15 davs, the Mortzenn s collat o Lite Jharee™ not to exceed an amourdt

equal to five €53%0) per cerdum of any sich past die installment in onder to cover the extra eypense itcident to the hardling of such
delinquent payments.

12. That the Mortzazor herehy ascipns to the Mortagee, its suceeswrs val assigns, a0l the reds. issues. amd profits aceruing from
the mortraged premises. retaining the right to colkd the sane so loug as the Jodit Lerely sexural is not in arrears of payvment. hut
should any part of the pritipal indebtediccss, or interet, taes, or fire i premisns, be past die and sopaid. the Mortaapee
may without notie or further proceadings ke vaer the meiteaced promivs, f they sl T occopied by a tenant or tenants, amd
collect said rents and profits and apply the same to the iadcbtalos berddn seonnal, withont Tadility to accsunt for ansthing more
than the rents and profits actially colfntad, Tess the oot of collection. aael Ly tnad is asthorized. npon reguest by Mortgagee. to
make all rental payments direct 15 the Montgazee, withont labifits to the Morbragor. uatd potifie] to the tontrary by the Morteagee:
and should said premises at the time of such default be occupiod by the Moteazor, the Motzase way apply to the Judoe of the
County Court or to any Juldge of the Conrt of Common Phleas who shall he residend or prosiding in the anmnty aforesaid for the appoint-
ment of a reveiver with authority o take passession of said premises amst collet such rents and profits. applying said rents, alter pay-

inﬁ th:du)st of collection, to the mortzage debt without Bability U accuunt for amthine nwore than the rents and profits actually
collected.

13. That the Mostgagee. at jts oplion, may require the Mortgagor ta pay to the Mortearee, on the fird Jay of each month until the
note secured hereby is fully paid. the following siuns in addition to the payments of principal and interest providal in said note: a sum
equal to the premiums that will neat become diie and payable on policies of martiaze guaranty invtrance (f applicatled, fire and other

azard insrance covering the mortgared property. plus taves. ard aswssmicnts nevt die on the mortaged premises (all as estimated by
the Mortgagee) fess all sums already paid therefor. divided by the number of months to olye before one wonth prior to the date when
such preminms. taves. and asscssments will be due and payable. such sums to be held Iy Mortgagee to pay <aid premiums, taxes and
special assessments. Should these payments exveeed the amount of payvments actually made by the Morteazoe for taves, assessments. of
insurance premiums, the exverss may be cradited by the Morlgagee ot subiseguent pasments to be made hy the Morteagor: of, however.
said sums shall be insufficient to make said payments when the ssme shall bevvime dize and pavable, the Morteazor shall pay to the
Mortgazee any amounts nevessary o make up the deficiency. The Moreazor firther aorees that at the ond of ten vears from the date
hereof. Mortgagee may. at its option. apply for rencwal of morteaze guaranty or similar imomraces Gf applicable) covering the halance
then remaining due on the moiteage debt. and the Morteagor mav. at its option. pay the single promium required for the remaining
vears of the term or the Mordgagee may pay such preminm and add the <ame to the morteace debt, inwhich event the Mordeacor shall

repay to Mortgagee sich premium payment, with interest. at the rate specifial in il promivon note. in ol monthly installments
over the remaining payment period.
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