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) TOGELIER uiﬂn alb arad sinpalar the righits, 1ncbers, heraditanctts aml appotenaas o the saone baloncinmg o 1o any way
tcident or apportaining, faduding A1 Budt-in stoves and refrigeraton, bedig o concbbonane, § adeng aad chatnead fatures, well
to wall carpxtine, fornan amnd pates, and any other ovupuant of fivtuns now o Lerealter att s bal venta ted or Btal e any snanner,

li lx"ill_ii’, the inteution of the partis hereto that all such firvtures anc b vytuprent, wilior then Lo Lol funietiere, bee vuinslered Pt ot
the realty.

TO HAVE AND TO HOLD all and singular the said pramises unto the Mortzazee, its sucansors and assigus forever.

The Mortgagor represents and warrants that said Mosteagor is seiznd of the sbone desenband prowises in foe sinple absolute; that
the above Jesenibed premises are free and cdear of all Lens or vthier cpcumdranon: that the Mortgesor & Law folly cupoweral to wun-
sey of encwubnt the same; and that the Motgagor will forever deloiad the il premises unto the Momtganes, its suctessors aral assigus,
from and against the Mortgagor and every person whotssorver Lawfully daiming or to dsim e same or any parnt thenoot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Thot the Mortgagor will promptly pay the principal and intenst on the indditalness evidoaxal by said promissory note at the
tires and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additioual sums which may be advancal bercafter, 2t the option of the
Mortgagee, for the pyyment of taes, or public asstssnents, hazand insurance promitns, repains of othor such purposes putuant to the
provisions of this mortgage, and also for any loans or advances that ey bereafter Le nude Ly the Mortagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of Liws of South Caroling, as amerdad, or sinnlar statutes: aral 4l sums so v anced shall baear
interest at the sume rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now caisting or hereafter to be eretal, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due bercuseder at any tinwe el in g qompany of
companies acieptable to the Mortgagee, and Mortgagor does hereby assign the poliy of pulicies of insuratce to the Maotgagee ard
agrees that al) such policies shall be held by the Mortgager should it so reyuire ard shull incdude boss pay sble danses in favor of the
Mortgagee; and in the event of boss, Montgagor will give immediate notive thercof to the Mortgagee by registoral mual: aead should the
Mortgagor at any tiuke fail to keep said premises insured or [ail to pay the premiums for suh insurarce, then the Morgagor may cause

such improvanents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurane, with interest as
hereinabove provided.

4. That the Mortgagos will keep all improvements upon the morigagal premises in good repair, and shoukl Morteagor fail to do
s0. the Mortgagee may. at its option, enter upon said premises and mabe whetever repairs are nevessary amed dhange the expenses for suh
reptirs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providal.

5. That the Mortgagee may at any time require the issuarce ard maintenance of insurance upon the life of auy pesson oln!i_gah’d
under the indebtedness secured hereby in a suin sufficent to pay the mortgage debt. with the Mortgagev as beneficiy, and if the

ﬁr;;miums are not otherwise paid, the Mortgagee may pay said premions ard any amourt so paid shall beiume a pant of the wortage
cbt.

6. That Mortgagor agrees to pay all taxes and other public assessments kevied azainst the morteaged premises on or_before the
due dates thereof amd to eahibit the reveipts therefor at the offices of the Mortyagee inmediately upon payment, and shoukl the Mort-
wagor [ail to pay such taves ard assessments when the same shall Fall due, the Morteagee may, at its option. pay. the same ard Jharge
the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortazor agrees that the prindipal amonnt of the indebtedness herely
sevured shall be dishuzsed to the Mortgagor in periodic payments, as comtnxtion progrosts, in sccotdamee with the terms and condi-

lk_;m of a Comstruction Loan Agrevment which is separately executed but is made a part of this mortgage ard incorporated herein by
reference.

5. That the Mortzizor will ot further wicumbers the premises above desceibal, without the prior consent of the Mortgagee, and
should the Muortgapor so crwumber such promiscs, the Mortgagee may. at its option. dedaze the indibtedness hereby secured to be
immediately due amd pavable and may institute any procecdings nevosany to aollat saikl inddbtedness.

9. That shoukl the Mortgagor alicnate the mortzaed premises by Cuntrad of Sale, Bom! for Title, or Dedd of Comeyarce, and
the within mortgage indebtadiess is pot paid in full, the Mortgagor or his Purdhaser shall Le pequinad to file with the Association an
application for an assumption of the morteage indebtediess, pay the reasomilde cost as respuiral by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Dred of Connvevance, amxl have the interest
rate on the loan halarwe evisting at the time of transfer modified by irreasing the interest rate on the said boun balance to the manri-
muin rate pey annum permitted to be charged at that time by applicabile South Caroling Low, or 2 lesser incoease in interest rale as may
be determined by the Association. The Association will notify the Mostzagor ur his pusihaser of the rew inderest rate and monthly pay-
ments. and will imail himn a new passhook. Should the Mortgagor, or his Purchaser, Lul to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may Jdeclare the indebtedness berihy sevured to be nmediately due amd pavable and may
institute any proccedings necessary to collect said indelitedness.

10. That should the Mortgagor fail to make payments of principal am! interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Fulure 1o comply with and abide by any by-Jaws or the charter of
the Mortgapee, or any stipulations set out in this morlgage. the Motltager at its oplion way weite to the Mortgagor at his last known
address giving him thirty (30) days in which to redily the said defaudt and Gould the Mortgavor Fail to rectifly said default within the
said thirty days. the Mortgagee, may. at its option, increase the interext rate on the loan balanee for the senmining term of the Joan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicalide South Carolina Lw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjustad accordingdy.

11. That should the Mortrayor fail to mabe payncrds of priocipal amd intoret s due onthe promivaony sote and shonkd any monthly
installment become past due for a period in exvevss of 13 days, the Morteazee may collect a “lite charge”™ pot to excend an amourit

equal to five (5% ) per centum of any such past duc installment in order o cover the extra expense it ident to the handling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mortgagee, its sucorvssors ad awigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to colld the same so lonr as the debit herehy secnrad is pot in arrears of payment. but
should any part of the principal indelitaldness, or intered, taves, or fire itourabee premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mostzaged premivs, if they shafl le ocenpial by a tenant or tenants. and
collect said rents and profits and apply the same to the inddtedness ey svarad. without lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tepamnt is authorirnd, upon request by Mortzagee. to
make all rental payments direct to the Mortgagee. without Hahility to the Mottaacor, until notifivl to the wontrary by the Mortgagee:
and should said premises at the time of such default be occupiad hy the Murteaczor, the Motgazee may apply to the Judee of the
County Court or to any hixlge of the Conrt of Common Pleas wha shall be revident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ard (ollict such rents and profits, applying said rents, after pay-
ing the cost of collection, to the morgage debt without liability 1y acvount for anything more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Marteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of priandpal and interest provided in said pote: a sum
equal to the premiums that will neat become due and pavahle on policies of morteare suaranty insnrance (il applicable), fire and other

zard insurance covering the mortgaged properly. plus Laves. and assessments nevt due on the mortgagal premises (all as estimated by
the Mortgagee) less all sums already paid therelor. divided by the number of months to clapse before one month prier to the date when
such premiums. taves. and assessments will be due and payable, such sums to be hekd by Mortgagee to pay said premiums, taxes and
special asscssments. Should these payvments exceed the amount of payments actnally made by the Monteagee for taves, assessments. or
insurance premiunig, the excess may be credited hy the Morteagee on subsequent payments to be made by the Morteagor: il, however,
said sums shall be insufficient to make said paments when the same shall become due and payable, the Morteagor shall pay to the
Morigagee any amounts necessuy to make up the deficieney. The Mortzavor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage smaranty or similar insurance GF applicable ) covering the balance
then remaining due on the mortgage debt. and the Moreagor mav. at its option. pay the single premium requited for the remaining
years of the term. or the Morigagee may pay such premium and add the same to the marteage ddia. in which event the Morteacor shall
repay to Mortgagee such poeminm payment, with interest. at the rate specificd in said promisery vote, in cqual monthly installments
over the remaining payment period.
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