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ToceTHER WitH all buildings ard improvemerts thercon ard all ard sirgular the teremarnts, hereditanerts, ard appurteraréés Yrerc
unto belorgirg, or in anywise appertaining, ard ircluding all after-aequired title, frarchise, lcernses, or easercernts; ard together with
all right, title and irterest of the Mortgagor frem tirre to tire inard to all heatirg, hghticg, plunbing, ecdiing, ircirerating, ventilating,
air-corditioning, laundry and refrigerating equipment; all elevators and mators, cabirets, ergires and n.achirery, sprinkler systems; all '
storm arnd screen doors, SCre€ns, awnings, wirdow shades, ar.d floor coverings; ard all otter property row or hereafter ouwred by Mort-
gAgOT, O any sucsessor in title, and attached to or used in conrection with the real estate Lereirabave deserited; and together with

- all building materials and equipment located on the premices arnd interded to bo incorporated in the buildings or other improvements; i
AND AvLso al} furnishings and articles of persoral property now or Lereafter attacked to or in ard about the building or buildings now i
erceted or hereafter to be erected on the lands herein deserited which are recessary to the complete and comfortable use and occupancy
of such building or buildings for the purposes for which they were or are to be erected, including all goods, chattels and persoral property
as are ever used or furnished in operating a building, or tre activities coraiueted therein, similar to thke ore hercindeseribed ard referred
to, and all renewals or replacements therecf or articles in substitution therefor, whether or rot the same are, or shall be, attacked to

. zaid building or buildings in any marnrer.

It is hereby mutually agreed between the parties hereto that all the foregoing property shall to the extent permitted by law be
: deemed to be affixed to the real property.

To HavE AxD To Hotp, all and singular the said premises unto the Mortgagee, its successors and assigns forever.
TaE MOBIGAGOR HEREBY COVENANTS AND AGREES WITH THE MORTCAGEE:

1. That it is lawfully seized of the premises hereinabove des:ribed in fee simple absslute, that it has good right and lawful authority
to gell, convey, or encumber the same, and that the premises are free and clear of all liens ard ercumbrances whatsoever, The Mortgagor
further covenants to warrant and forever deferd all arnd singular the premizes unto the Mortgagee, frem and against the Mortgagor
and all persons whomeoever lawfully claiming the game or any part thereof;

2. That Mortgagor will pay the Note at the times and in the manner provided therein;

3. That Mortgagor will not permit or suffer the use of any of the property for any purpose other than the use for which the same
(. was intended at the time this Mortgage was executed; :

4. That the Regulatory Agreement, if any, executed by the Mortgagor and the Federal Housing Commissioner, which is being re-
corded simultaneously kerewith, is incorporated in ard made a part of this mortgage. Upon defanit under the Regulatory Agreement
and upon the request of the Federal Housing Commissioner, the Mortgagee, at its option, may declare the whole of the indebtedress

-

H secured hereby to be due ard payable; ,
: v 5. That all rents, profits and income from the property covered by this mortgage are hereby assi ed to the Mortgagee for the purpcese \/
' of discharging the debt Lereby secured. Permistion is Lereby given to Mortgagor so long as no de ault exists hereunder, to collect such

rents, profits and income for use in 2ccordar.ce with the provisions of the Regulatory Agreement;

. 6. That upon default hereunder Mortgagee shall be entitled to the appointment of & receiver by any court having jurisdiction, withoot
notice, to take possession and protect the property described Lerein and operate same and collect the rents, profits and income therefrom;

+7. That at the option of the Mortgagor the principal balarce secured hercby may be reamortized on terms acceptable to the Federal : .

Housing Commissiorer if a partial prepayment results from an award in condemnation in accordance with provisions of Paragraph 9 ! o I
. herein, or from an insurance payment made in accordance with provisions of Paragraph 8 herein, where there is a resulting loss of i ‘
- p‘roject income;

8. That the Mortgagor will keep the improvements now existing or hereafter erected on the mortgaged property insured against loss :
« by fire and such other hazards, casualties, and contingencies, as may be stipulated by the Federal Housing Commissioner upon the insur- i
* ance of the mortgage and other hazards as may be required from time to time by the Mortgagee, and all such insurance shall be evi-
- denced by standard Fire and Extended Coverage Insurarce Policy or policies, in amounts not less than necessary to tom?ly with the
. applicable Coinsurance Clause percentage, but in no event shall the amounts of coverage be less than 8% of the Insurable Values or
: + not less than the unpaid balance of the insured mortgage, whickever is the lesser, and in default thereof the Mortgagee shall have the
* right to effect insurance. Such policies shall be endorsed with standard Mortg':éee claute with loss payable to the Mortgagee and
the Federa]l Housing Commissioner as interest may appear, and shall be deposited with the Mortgagee;

R

[

o,

% That if the premises covered Lereby, or any part thereof, ghall be damaged by fire or other hazard against which insurance is held as
: Lereinabove provided, the amounts ‘)aid by any insurafnce ¢company in pursuance of the eontraet of insurance to the extent of the indebt-
edress then remaining unpaid, shall be paid to the Mortgagee, ard, at its option, may be applied to the debt or released for the repair- :
, ing or tebuilding of the premises; i
- 9. That all awards of damages in eonnection with any condemnation for public use of or injury to any of 2aid property are hereby [
ascigned and shall be paid to Mortgagee, who may apply the same to payment of the installments 1ast due under said Note, and Mort- :
. gag'e% is hereby authorized, in the name of Mortgagor, to execote and deliver valid acquittances thereof and to appeal from any such ;
award; i
10. That in order more fully to protect the security of this Mortgage, the Mortgagor will pay to the Mortgagee in addition to the monthly :
ﬁaymenls of interest or of principal and interest under the terms of the Note secured hereby and concuirently therewith monthly on the
rit day of each month after the date hereof and continuing until the said Note is fully paid, the following sums:
(a) An amount sufficient to provide the Mortgagee with funds to pay the rext mortga insurance premium if this instroment and ;
: }hﬁol\'ote secured hereby are insured, or 8 monthly service charge, if they are held by the Federal Housing Commissioner, as !
ollows: :
1
(1) If and 20 lonﬁ as 2aid Note of even date and this instrument are insured or are reinsured under the ‘Erov_isiona.of '
the National Housing Act, an amount suffcient to accumulate in the hands of the Mortgages one month prior to its i iE
due date the annusl mortgage insurance premium, in order to yrovide such Morigagee with furds to pay such " 3
Ereemium 1o the Federa) Housing Commissioner pursuant to the Nationa) Housing Act, as amended, and app icable : ¥
gulations thereunder, or
(I1) If and 8o long as raid Note of even date and this instrument are held by the Federal Housingacomnﬂssioncr, a
monthly service charge in an amount ecﬁal to Yz of 14 of the average outstanding principal balance due on the : :
Note computed for each successive year beginning with the first day of the month following the date of this instru- ;
) ‘ ment, if the Federal Housing Commissioner is the mortgagee (bereficiary named herein, or the first day of the ;
) month following assignment, if the Note and this instrument are assigred to the Federal Housing Commissioner, :
-_‘- without taking into account delinquencies or prepayment; _ : .
N () A sum equal to the ground rents, if any, next due, plus the dpremiums that will next become due and payable on policies of fire : i1
and other property insurarnce covering the Eremisea covered hereby, plus water rates, taxes and assessments next due on the : B
premises covered Lereby (all as estimated by the Moniagce) liss aﬁ sums alrcady paid therefor divided by the number of [ 1
months to elapse before one month prior to the date when such grourd rents, premiums, water rates, laxes and assessments i if
will become delirquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, water rates, taxes, ]
and special asseszments; !

s

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the Note se- t
cured hereby shall be added together and the aggregate amount thereof shall be paid each month in & single payment to be
applied by Mortgagee to the following items in t%ure order set forth:

(1) premium charges under the Contract of Insurance with the Federal Housing Commissioner or service charge;
(11) ground rents, taxes, special assessments, water rates, fire and other property insurance premiums;
(11I) interest on the Note secured kereby;
(IV) amortization of the principal of said Note;
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11. In the event the Mortgagor fails to pay sums provided for in this Morigage, the Mortgagee, at its option, may pay the same. o 1) =

Any excess funds accumulated under () of the preceding paragraph remaining after payment of the items therein mentioned, shall ' E iE

| be credited to subsequent monthl¥ Pa ‘ments of the same nature required thereunder; but if any such item shall exceed the estimate . LI

therefor, or if the Mortgagor shall fail to pay any other govemmenfgl or municipal charge, the Mortgagor shall forthwith make good = S
4 Rl
, & Sy ek

|_ ) : s od

: —’--’*‘-""?iﬂ".-;-"-*"—‘*"'-"'a . . ‘- e i a3 TSR ¥ e i ST e e i R AL AL I R R A e S




