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The Mortzacor represents and warrands that said Morteasor is scred of the sbose dewnibed presimes 1 foe sispde absolntes tht
the abaone desonbusd preomses are froe and dear ot ald Bens or other s nevanbaarees that the Maottoesor n bacbsily cnpowcrad to con-
vy of ebcmber the same and that the Mortaacor sl forever detors! thie id promases wnto the Mortzager s saccessors and assins
from and arsinst e Mortagor and every person whoimeoover Law ety dlonen g or to tnn the sene uroany past thercot,

THE MORLIGAGOR COVENANES AND AGREES AS FOLLOWS:

1. fhat the Morteavor will promptls pay the principst and inten st on the ralebtedness ovsloncad By vaad proessssory note at the
tunes aind in the manner therein provided.

2. That this mortgave will secure the Morteazee for any additivnal suns whoh s be dvanend hereatter, ot the optien of the

Murtussee. tor the payiuent of taes, or public assessents, Bazard iretrance prescoms, epains or other soch paposes pussuaet to the
prosisions ot this anortage ot also lor any loans o advances that hereatter bee peede by the Mortiger to the Muortador weder
the authonty of Sev. 45-33 1962 Code of Lavs of South Caroling as e il or siptlar statotes: aned (dE sums s advanoed sk ! Lear
terest ot the same 1ate or rates as that provided in suid note unless vtherwise sgroaed upon by the patios atrd sladl B payable at the
teniraned of the Mortezazee, unloss otherwise provided in witing.

3. That Mortgagor will keep the Buproveiuents on the mortgagad premises, whether row exnsting or he readter to be encetall insured
astaitint o by fire. windstonin and other hazards in 2 sum not Joss theo the balance dae here ureder at any tuee stad omot copany ot
compgenizes s ceptable to the Murtyager, and Mortgagor Jdoes hereby asign the policy or policies ob isuranee ta the Maotvagee and
avrees that b sk podicies shall be held by the Mortwaver shouhl it so require and <hall incdude loss pavable (loses in favor of the
Mortoaiter, and in the event of Joss, Morttzacor will give pamediate note thereof to the Mortgaee by regotered sl aad shoikl the
Muortuszor at any time fal to keep seid premises insnureld or tanl to pay the presusums for such insurance. then the Moatoager may cause
wich mnprovemerts to be ioural in the nume of the Morteacor and revabure el fur the cont o such insutanae, with anterest ay
heremnabove provided.

4. That the Morteazor will kevp ol inprovements upon the mortuaged preties wixxd repair, Lot should Mortazor fail to Jdo
wor the Mot slee s at its option, enter upon said premoses aned ke whatever repam are necessan anied Hearve the exprenses tor such
repairs 1o the mwitesge debt and collect the same under this mortzave with intetest as bhereniabone provicted

3. That the Morteavee ey ot and time reguire the isnance and pointenance of nsurancee upon the Lfe of ary porson obligated
sncder the inelebtediess sectred berebin in g sun sutficient to pay the motisce debt with the Mortzazee as Letwficiary, and if the
preminns are nol otherwise parl, the Morteager tnay pay said premiaus and any amount so paid shall becumie o part of the moctgage
L
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6. That Morteeror adrees to piav all taves and other public asvasients bvied Loenst the st ved prezivises on or before the
e hates therenf ared to enhishat U:r‘ revets the-retoar ot the offices ot the Muor i 12 t‘il!,!!t'l_\ npun ;\;_\1!:(-[:1. atd ,\!.u'.i]‘i the- Mort-
civor fol to pey stmeh baves aned ssstssenents when the seme shall fadl doel the Mortoasee pg oty uphiin pad the same wind Charge
the tonnts so paid to the mortdare dobt and colledt the same under this mortese, Wik pterest abone provadad

T That of this terboaze seonres 2 “construction loan”, the Mortazor szrees that the prncpal amennt of the irdebtedness hereby
weotred sha) b dibnraed to the Mortearor in periodic pavinents, as tonstination prodresses, i aceordance with the terms and condi-
tisris OF & Corotor tion Loan Avreement which is separately exeinted bt s saede 2 part of this worteage and ipcorporated herein by
reforence.

N Tt the Momteeens will not funther cnoumber the premises alote deserlaadl without the prior consent of the Motgazee, and
Whonhd the Mortesmor s encumbar such presises the Mortgages o ot ats opteon, dedlare the wdelbtedness hereby secured to be
inemediateh due and pavable end may institute iy proceediegs necessary to cellect said indebtedness.

9 That shoull the Mortzawor shictmte the mortcazed premisos by Contract of Sale Bond for Tithe. or Decd of Convevance. and
the within morteage indebtednems i not pard in full, the Morteacor or hix Purchaser shall be requiral to file with the Association an
apphication for un assoption of the seortuase indebt=diess, pay the reasonalde cost as reguired by the Association for processing the
asumption fusnish the Asvndation with 2 copy of the Contract of Sale, Bond tor Tule or Devd of Corneyaixe, amd have the interest
rate on the Joan balince existing at the tiue of trasfer modified by nceasing the isterest rate on the said loan balance to the maxi-
e rate per ansann periatted to be chateed at that time by applicalle South Caroliva Taw, of a lesser increase in interest rate as may
be determined by the s aton. The Assoc ution will notify the Mertzasor or his purn haser of the new interest rate and monthly pay-
meetits and will naadl Bim g new passhook. Shondd the Mortgagor, or bis Parchaer, £l to conply with the provisions of the within
paragraph the Morteagee. 4t ats option. may dechare the indebtedness bereby secnnad to be immediately due and pavable and may
mstitute any procecdings hecessary o colhiot said andebtedness.

10. That should the Morteswor £ail to m e pavments of principal amd interest as die on the promissory note and the same shall be
unpaid for o perid of thirty €300 dave or f there shonld be any failire to comply with and shide by wiv by-laws or the charter of
the Mottzaree, or any stipilations set ent in this norteage. the Mortzizee, at ity oplion oy write to the Mortzagor at his list known
adidress giving him thirty 1300 davs in which to rectify the saad detidt and shovk! the Mortyasor fail to rectify said default within the
said thirty dass. the Mogragee, may at its option, incicase the interest rate on e oun balarce for the remaining term of the loan or
for a besser tonm to the maviniem rate per annum penuitted to be charged it tha tine by applhicalile South Carolina law, or a lesser
increase rate as may be detenninead by the Association. The monthly ponents will b andineted accordingly.

11, That shenld the Mortagor fait to pudhe pasnents of principal and miterest as due on i prante s ~b pole ared chonld any monthly
installinent become past die tor a period in excess of 15 dayvs, the Mortaer may collet o “Lite charge” not to exceed an amount
equal to five (37 ) per ¢entum of any such past due installment in order to cover the extra expense incident to the handling of such
delinruent payments.

12. That the Mortzavor hereby assivns to the Mortgagee, its suciissors and assivns, all the rents. issues, and profits accruing from

the mortgaged premises. retaining the richt to colleet the sane so lone as the deht herehy secured is not in arrears of payment, but
should any part of the principal indelteduess. or interest. taxes, or fire irance preminns, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgage d premiws, if theyv shdl be occupial by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secural, without lithility to account for anything more
than the rents and profits actually collected. less the cost of collection. and any tenunt s authorized. upon request by Mortgagee, to
make all rental pavments direct to the Mortcavee, withont Hability to the Maortgagor, nntil notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Maortgacor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Conrt of Commmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises amd collect arch rents and profits, apphing said rents, after pay-
ini:1 lh::d cost of collection, to the mortgage debt without lability t» account for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its oplion, may require the Morteagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgase guuranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortzaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse befare one month ‘)rim to the date when
such premiims. faxes. and assessments will he due and payahle, such sums to be held by Morleagee to pay said premiums, taxes and
special assessnents. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. oF
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficicnt to make said pavments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortgagee anyv amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
hereof, Morteagzee may, at its option. apply for rencwal of mortgage guaranty or similar insurance (if applicable) covering the halance
then remaining due on the mortgage debt. and the Mortzagor mav. at its option, pay the single preminm required for the remaining
vears of the term. or the Morstgagee may pay such premium and add the <ame ta the morteage debt. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest at the rate specified in said promissory pote, in equal monthly installments
over the remaining payment period.
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