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TOGETHER with ol and singular the rights, wenbers. hereditaments, and apportenanees b the sene belenzing or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating, =it conditioning, phanterg and Jtrieal fivtures wall
to wall carpeting, fonees and gates. and any other aguipnnent or fistures now or bereadter attached. connected o fttad inoany manner,
i; bein_ll: the intention of the parties hereto that all such fiatures and cquipment, cther than housebold funotizre. be vonsidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceesors and assivns forever.

The Mortgagor represents and warrants that said Moiteagor is seired of the above deseribed premises in fee simple abisolute; that
the above desaribed premises are free and dear of all Yewns or other envornbrances: that the Morteagor is baw fully einpuwered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suivessors and assigns,
fromn and against the Mortgagor and every person whomsoever Lowfully claiming or to «haitn the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

‘1. That the Mortgagor will promptly pay the principal and interest en the indebtalness evidenced by said promissory note at the
titmes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona! sums which may be advaced hereafter, at the option of the
Mortgages, for the payment of taxes, or public assessments, hazard itsurance premmims, repairs or other such purposes. pursuant to the
provisions of this mwitgage. and also for any Joans or advances that may hereafter be made hy the Mortsagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as anerde), or siriilir statutes: and all sums so advanced shall bear
interesi at the same rate or rates as that provided in said note unless otherwise agrevd upen by the parties and shall be payable at the
demand of the Mortgagee, unless othernise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether vow existing or hereafter to be ervcted, insured
auainst loss by fire, wirditorm and other hazards in a sum rot Jess than the balince due hereunder at any time am! in 2 cowmpany or
companies sceeptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of imsuranve to the Mottgagee and
avrees that all such policies shall be held by the Mortgazee should it so revjuire and shall include loss payable dauses in fnor of the
Mortgager, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registercd inail; arul should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Moifgagee may cause

such unprovenents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Motteazor fail to do
so. the Mortzagee may, at its option, enter upon said premises and make whatever repains are necessary ared charve the expenses for such
repairs to the mostgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That thc,‘lorlgag&f may at any time require the issuance and maintenare of insurance upon the life of any person obli.ga!ed
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Motgagee as bencliciary, and if the
premiums are pot otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mostgagor agrees to pav all taxes and other public assessments Kavied azainst the mortzaced premises on or before the
duize dates thereof and to exhilit the receipts therefor at the offices of the Morteazee mmediately upon payyment, and should the Mort-
#anor fal to pay such taves and assessients when the same shall £ due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the nmrtgaze debt and collect the same under this morteaze. with interest as above provided.

7. That af this morteage secures a “constrution laan”, the Morteavor avrees that the principal amount of the indebtedness hereby
secnrel shall I dishirsed to the Morteagor in periodic payiments, as constrizdction progresses, in accordance with the terms and condi-

lz’:.;m of a Constrisction Eoan Agreement which is sepirately executed but is made a part of this morteage and incorporated herein by
relerence., )

S. That the Morteagor will vot further encumber the premises above dé»v.ri!:-u_l, without the prior consent of the Mortgagee, and
should the Morteasor so encumber such premises. the Mortgagee may. at its option, declare the indebtedness hereby secured to
immediately due ard payable and may institute any procecdings necessany to wollect said indebtedness.

2. That sheuld the Mumitgagor alienate the merteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the wathin mortgage indebbalness s not pail in full, the Mortgagor or has Prrchaser shall be regnired to fide with the Association an
application for an assumption of the mortwave indehtedress, pav the reasonalle cost as required by the Association for processing the
asstrnption furnish the Asaaistion with a copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
tate on the loan halance existing at the tine of transfer mmodified by increasing the interest riate on the said Yoan balince to the manxi-
stan rate per annum permitted 1o be charged at that time by applicable South Caroliza Liw) or a kesser increase in intetest rate as may
Lt determined by the Assoviation. The Assoriation will notify the Mortwagor or bis purchaser of the new interest zate and monthly pay-
ments. wnd will mail him 2 new, passhock. Should the Motteagor, or his Purchaswe:s. fail to comply with the provisions of the within
paragraph the Mortzagee. at its option. miy declire the imdebtedness hereby scarad to be immediately due amd payable and may
institute any proceedings recessany to colledt said indeltodness.

10. That hould the Mortzacor fal to niake payments of principal amd interest as die on the promissoty note and the same shall be
unipaid for a penod of thirty (30) days. or if there should be any failure to comply with and abide by any hy-haws or the charter of
the Morteavee. or any stipulations set out in this mortzave, the Mottgavee .t its option. may write to the Mortgagor at his Lt known
address giving him thitty 130} days it which to redify the said defauft and Gend] the Mortgasor fail to rectify said default within the
said thirty days. the Morteacee, may. at ity option, ixcrease the interist rate on the loan balance for the remaining tenn of the Yoan or
for a lesser term to the mavimum 1ate por anorm peonitted 1o be charged at that tine by applicalle South Carelina law, or a lesser
increase rate as may be determiresd by the Association. The monthly pasinents will e adiisted aturdingly.

11. That shanhl the Morteazar £l to ruake pasnients of principal and inteeest as due on the promissory pote and should any monthly
installment bocome past due for a period in excess of 15 days, the Mortgacee nuay ollct a “hite charge” pot to exceed an amourt
equal to five (537% ) per contuin of any such past dee installnient in order to wiver the eatra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor hereby assizns 1o the Mortagee. its suciessors and assivns all the rents, isses. and profits aceruing from
the mortgaged premises retaining the right to collect the sume so lone as the Jebt heteby seonred by not in arrears of payment. Lut
should any part of the principal indebteduess, or interest, taves, or fire insnrance preminms, hbe past due and unpaid. the Mortgagee
may without notice or further procecdings take ovir the mortuaged premises, if they shall Le oconpied iy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herelay wwurad, without Inhility to account for anything more
than the rents ard profits actually collectand, Fess the cost of collaction amel any tenant is antherizesl upnn request by Mortgagee, to
make all rental payments direct 1o the Mortgases. without liahility to the Maorteavor, uutil notified ta the contrary by the Mortgagee,
and shouk said premises at the time of such defanlt be oecupied by the Mottzizor, the Mortgagee may apply to the Judge of the
County Court or to any Judize of the Court of Convnon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of swid premises and collect such rents and profits, applying said rents, after pay-

in;z] the ‘ms! of collection, 1o the mortzage debt without lability 1y account for anything more than the reuts and profits actually
collected.

E3. That the Mortgagee, at its option, may reyuire the Mortzagor to pay to the Mortzaree, on the finst day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymients of principal and interest provided in sail note: a sum
equal to the pramiums that will neat become dise and payatde on policies of maortgare paranty insurarce (if applicable), fire and other
hazard insurance covering the morigaged property, plus taves. and assessments next duc on the mortgaed premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taves, and assessments will be due and payable, such sns to be kel by Mortgapee to pay mis premiums, taxes and
special assessments. Should these pavments evceed the amount of payments actually made by the Morteagee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subisequent payments to e made by the Mortgagor: if, however,
said sums shall be insufficient 1o make said pasments when the same shall become due and payalle, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficicncy. The Morteavor fudher azrees that at the eod of ten years from. the date
hereof, Mortaacee may, at its option. apply for renewal of morlgage guaranty or similar inanrance Gf applicable) covering the balance
then remaining diie on the morteage debt. and the Mortragor mav. at its option, pay the single preminm rerquited for the remaining
vears of the termn or the Mortgagee may pay such premium and add the same to the morizage debt in which event the Mortgagor shall
repay to Morttagee such premium payment, with mtercst, at the rate specificd in said promissory note, in equal monthly instaliments
over the remaining payment period.
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