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TOGETHER with ol and singulsr the richts, sebers, hereditunments, and appuiteniarces to the sarne belongingd or i any way
iscident or apportaining, indudingg all built-in stinves and refngeratons heating o conelitionan, plat Lasd eleeteeal Tistures wall
to wall carpeting, fences and wates. and any ol egaipeaent or fidtures now or Lereatter st led corpec el e Btted e any e,
it bring the intention of the parties bereto that Al soch fivtzres amd eguipnnent. other then boascheo b fornoiore e vonssdoied aopart ot
the realty,

I TO HAVE AND 70 HOLD) all und singular the said premises unto the Mottgavee, its sncovssors and assivns forever. |

‘Yhe Mortagor represents arnd warrants that said Morteagor is scized of the sbove decritied promies in foe simple sbsolute; that
the abune descnbal pronises are free and dear of all boos. or other encimabrances: that the Mortzagzor is Liw fally conpowetid to coun-
vey or cicumber the same: amd that the Morteapor will forever defoned the saiid preties ueto e Mottzagee, its sirccessors and assiyus,
from atid azainet the Moitgagor and every person whomssiver imfolly claiming of fo i the seme or any peat thereof

THE MORTGAGOR COVENANTS AND AGREES AS FOLIOWS:

1. That the Mortgagor will promptly pay the principd and interest on the indebtaduess evidoeed by said promissory note at the ;
tignes ard in the manner therein provided. !

2. That this mortgage will secure the Mortgagee for any additional sumis which nmy be ahancal hercafter, at the option of the
Mortgagee. for the payment of taxes, o public assesstiients, Hazard jnsnrance preinius, fepairs of other such purposes pursmant to the
provisivts of this mortgage. ad abso for any loans or advances that may Lereafter be made by the Moerteagee to the Mortagor under
the anthority of Sec. 13-35. 1962 Cole of Liws of South Caroling, as amended, or similar statutes, and all suins so advanced shall bear
interest at the same rate or rates as thal provided in sid pote unless otherwise agreat upon by the parties and shall be payable at the
demand of the Mortgagee, unhess othenwise provided in writing.
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3. That Mortgagor will keep the iinprovements on the mortyared premises, whether now existing or Lereafter to be erceted, insured
avanst loss by fire, swinadstortn and other bazards in a sum ot less than the balaie dee hereander at any time and in a company or
companies acveptuble to the Mortgagee, and Mortgagor does Lereby wssign the policy or policies of imstirance to the Mortgagee and
airees that a1l such policies shall be hedd by the Mortgagee shoudd it 0 require and shall indude loss pavable ohunes in favor of the
Musteagee; andd in the event of loss, Mortgagor will give innncdiste notice thereof to the Morteazor by registenad padlt amd should the
Mortgagar at any Gnie il to keep said prembes jnsured or fail to pay the premimns for such inwrance, then the Maoitgagee may canse
sich improvemncnts to be insured in the rane of the Mortvazor and reinthuse itwl for the cost of sch insuranie, with interest as
hereirabove provided.

4. That the Moriyvagor will keep all improvements upon thie moreaged premises in good repair, and shoukd Murtiacor fail to do
0. the Mortgavee may. .t its option, cuter upon said premises and moike whatever repains are necessary and dharie the expeases for such
repairs to the mortvave debt and collect the same ander this morteaze, with interest as hercinasbove providal
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3. That the Mortoasee may at any time reduite the bsnance and maintenance of insuranice upon the hfe of any person olaliﬂaiﬂj
under the indebtedness secured herdhy in a smn sufficient to pay the mortoave Jdeld with the Mortgavee as bencficiary, and il the
preminms are not otherwise paid, the Mortgagee thay pay said premivmus and any amount >0 paid shall become a part of the maortgage
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6. That Mortiravor acrees to pay all 1aves and other public assessments haded aeainst the morteaged promises on or_before the
e dates thereof aned to ealiibit the feceipts thercfor st the offices of the Momteawe nmadiately upon pament, amd shoukd the Mot
ragar fa3] to pay such tives and assossiients when the saene shall £l dee, the Morteacee may, at its option. pay the same and charge
the amonnts so paid to the inorteare debt and collect the same wnder this mwortzace. withe interest as above provided.
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7. That # this mortrage secures 4 “ronstrition loan”, the Morteasor actees that the prisdpad ameunt of the indeltedness hereby
secured ol B disbinrsed to the Mottzazor in perioedic pavindets, as constranition progresses, in decsrdance with the terms and condi-
tions o 4 Comstruction Loan Agrccuent which is separately executed but is miade a part of this seontgage and iucorporated herein by
reference.

5. That the Murtisaror will rot Gurther encumber the prensise abaone desoritend, without the prior consent of the Moitgagee, and
shonb! the Mortzagor so encanber sech premises. the Mortgagee man. at its option. Jdedlure the indebtadness hereby secured to be
inmeliatey due and pavable ared may istitute any procvedings necessary to colleet sand indebtedness.

9. Tiet shondd the Mostwawor alienate the morzaced premises by Contract of Sale. Bond for Title, or Deed of Corveyame, and
the within mortease indebtedness 1< not paid in foll, the Morteagar or his Parchaser shall be reguirad ta file with the Association an
application for an wssemption of the moiteass indebtadiess, pay the reasonalle et as regnited by the Association for processing the
wwtnuption furnish the Association with a copit of the Contract of Sak- Bond tor Title or Dued of Comverancy, and have the interest
rate vn the Joan halince existings ot the tine of trandfer modified by inereasing the interest rate on the said lean balarer to the ari-
murn rate por antmm perinitted 1o be chareal at that time by applicable Sentke Carolina Low, or a lesser inctease in interest rate as may
be detenmined Iy the Association. The Assooiation will notify the Mortoazor or his prarchaser of the new interest rate and monthly pay-
ments, sud vl neal Lin a new passhook. Shondd the Moteaporn, or bis Purdhaser, Bal to comgply with the provisions of the within
paraeriph. the Mortgagee. at its option, may declire the indebtadness herehy socnred to be inmnadintdy due and pavable and may
mstitute any proceedings pecessary to collect said indeltedness.

10, “that shonld the Morteaver fiid to ake paments of principal il interest as die on the promissory note and the same shall be
unpaitd for a.period of thitty {303 davs or if there shonbl be any Liilire to comph with and abide By any Ly-laws or the charter of
the Mortracee, or any stipnhitions st out in this mottgage. the Mortaagee ot s option av arite to the Mortaagoer at his last known
adddres pivinge i thinty 1305 dass in which to rectify the said defaokt and shoull the Mortaagor £4il to rectify said default within the
saitd thifly davs the Mortwavee, may. at its option. intrease the isterest rate on the Joan bad e for the remaining tenn of the loan or
for a lesser term to the runimtim rate per annom penmitted to be chared ot that time by applicable South Careling law, or a lesser
fncrease rate as may be determined by the Assodition. The monthly paseents will be adjisted accondingdy.

11, That <honkd the Morteagor fa] to nude paanents of principal and interest s e anthe promis<ony note and shonkd any monthly
_ installient Become past dee for a period in evcess of 153 davs, the Morteezee may collect a “late charge™ not to exceed an amourt
equal to five (373 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such

delinrpuent pavments.
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12. That the Mortzagor herehy assigns to the Mortagee, its snccessors and assigns. all the rents. issnes. and profits accruing from
the morteaged premises rebsining the right to colled the same so Tone as the delt Birely seented s pot in arreass of payment. bat
should any part of the principal indebtedoess, or interest, taves, or fire invance preormns, be past due and unpaid. the Meortgagee
may without potice or farther proceedinges take over the morteased premises, if they ahall e oconpied by a tenant or tenants. and U
collect said rents and profits and apply the same to the indebteduess herehy seoned, without Kabilin to acount for anything more " T T e
than the rents and profits actually collectid, Tess the cost of collection. und any tenant is antharized. upen request by Mortgagee, to Lo . R
make all rental payments direct to the Morteagee, without lizhility to the Mortwavor, nntid notificdd to the contrary hy the Mortgagee; S T
and should said premises at the time of such default be oconpied by the Morteazor, the Mortcacee may apply to the Judee of the O ’ R
County Court or to any Judee of the Court of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint- RIS - : G
ment of a receiver with authority to take possession of said premises and collext suzeh rents and profits, applying said rents, after pay- Sl '

inlgl thgdmst of collixtion, to the morgage debt without Liability t» acvount for anvthing more than the rents and profits actually
collecled.
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13. That the Mortgagee. at its option, may reqnire the Meortoagor to pay to the Maortwazee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum A
equal to the premimns that will nest become due and panvable on policies of mortraze gnaranty insurane (if applicable). fire and other -
hazand insurance covering the morgaged property. plus taves. and assessments nevt due an the mortgazed premises (all as estimated by -
the Mortzagee) less all sums already paid therefor. divided hy the nvnmber of months to elapse before one month prior to the date when o
such premizmms. taxes. and assessments will be due and payable, such stims to Ine belb by Morteagee to pay said premiums, taxes and Y
special assessments. Should these payments exceed the amount of payients actually made by the Morteagee for taxes, assessments. or

insurance preminms, the excess may be credited by the Morteazee on snhisequent pavments to be made by the Mortgagor; if, however, L
said sums shall he insufficient to imke said payments when the same il become Jdue and pavable, the Morteagor shall pay to the i
Morteagee any atnouuts tecessary to make up the deficiency. The Mortgazar further agrees that at the end of ten years from the date .
hereof, Mortgavce ay, at its oplion. apply for renewal of mortgage guarandy or similar insurance G applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav, at #ts option, pay the single preminm renuired for the remaining H
vears of the term. or the Mongagee may pay such preminm and add the same to the mortrace debit. in which event the Morleagor shall
repay to Mortgagee such preminm pavment. with interest. at the rate specified in saiill promissord note, in cepual monthly installments :
. over the remaining payment period. . -
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