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S I I ATER SO,

TOGETHER with oll and singnlar the rights, members. hereditaments ul apparten aes to the seoe belonzing or dnauy way
incident or appertaining, ichzding all hadt-in stoves and refrivecatons, heatine o oerehitionaas, plingd and el ctrn sl tintuns wall
to wall carpeting, Ferces and gates, atad argy other cquipnient or fistures now or Lereattor attachod
itl llt’ilhf the wntertion of the partics hereto that all such fntires and equipuest, Gthaor oo hossehal
the realty.

ctend o Bithesl n Gy mrantal,
st Fae cenerboped g part ot

TO HAVE AND TO HOLD all and singular the sadd premises unto the Mortgagoe, its stceessors aned assians forever.

‘The Murtgazor represents and warrants that said Morteazor is seized of the sbove desonbead presne mtee siuple absolute; that
the above descnbed premises are free and Jdear of all Tliens or other encuinbrances: that the Mostracor s Liwtully sponared to cun-
vey of encumber the same; and that the Morteagor will forcver detornt the s preqises unto the Mottaaier, ity sthuoessors arie] assigus,
from atd against the Mortgagor and every person whomsoover Bawfulhy (laineag o to Jaes the sase or wny past theoeok

THE MORITGAGOKR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interost on the inadoltedness evidenodd by s1i] protsissore note at the
times and in the manner therein provided.

2. “That this mortgage will secure the Mortgagee for any additional sizzus which way be advancad hereatter, at the aptivn of the
Mottazee, for the payment of taves, or public assessinents, hazard dmsirance premivue. ropains o other stich purpuses puarsnant to the
pros bions of thiv mwurtgare, ad also for auy loans or advasces that may hereafter be made by the Mortigee to the Matteaor utaler
the authuority of Sec. 45-35. 1962 Code of Laws of South Carolina, as ameindal, or sinmilar statutes, and all sunes so wdvanced shall bear
interest at the sane rate or rates as that provided in said note unless otherwise agreed upun by the partics aud shall be pa able at the
detnand of the Morteagee, unless othenvise provided in writing.

3. That Mortgacor will keep the improvements on the mortyaged premises, whether now eatsting or hereafter to Le ervdted, imsnred
against loss by fire, windstonmn and other harzards ire 2 sum not less than the balince die hereunder ot ans tine oud me o company or
comnpanies acccptatde to the Morgagee, and Mortgagor does hereby assivn the policy or policies of insurinee to the Motvagee and
airrens that all such policies shall be hedd Ly the Mortgagee shoull it so sequire aud shall incdude doys payabide daswes favor of the
Mottzagoe: aned in the event of loss, Mortgagor will give immadiate notice thereof to the Morteacee by segistered mul amd shoull the
Mortgagor at any tine fal to beep said premses jnsured or fail to payv the preniuns for such fnsnrame, then the Mortoacee may cause
such inprovements to be insurad in the nume of the Morteagor and reimburse itsell for the cost of sch Brsuraae, with interest as
hereinabove pravided.

1. That the Mortgigor will heep all improvements upon the modaged premises in good repair, srad doekd Mortaagor {1l 10 Jdo
v the Mortgaver sy, at its option, enter upon said premises and srde whatever repaies are necesany and charge the expeines for suh
repairs to the morteage debt and collect the same under this mortyace. with irderest as hereinsbuve proy idead.

5. That the Morteazce may of any time requite the bsuance and nuintenance of insurance upon the Tfe of any proson ohligated
ander the indebtednoss secured hereby in a sum sufficient to pay the mostdage debt. with the Mortaacee as benefiviary, and if the
;'mi-’nmims are ot othorwise paid, the Mortesgee sy pay said premiuzas and any amount so paid shall Trevonre o part of the morigage
Gebt.

6. That Marteacor aarees to pay all taves and other public assessents bavied gt the maetaced premises on or hefore the
dire dates thereof et ta exbishit the receipts therefor at the offices of the Mortvavee wunedritedy ipon paynent, and shoukl the Mont-
saor £l to pay wch towes ard avsossmients whin the same shall fdl due] the Momtcacce a0 b uplion. pa the smae atad charge
the amonints so paicd to the mottaee Jebt and collect the same under this nuortage, with interot ws above provided.

T That of this merteare seonres a “cotstinetion loan™, the Marteeser agrees that the prsapad amonnt of the indebtedness hereby
wenzerd shall e disbuirsed to the Mortagor in periodic pavments, as constimtan progresses, in swcondanee with the ternn aned condi-
tivns of a Constrrclion Loan Avrcoment which is separately executed bt i mede o pant of this worteage and incorporated herein by

referenice.

S That the Mot icor will et furtier enonnabar the premises adwae desonbeadl wathont the prier cotsent of the Mortuacee, and
shondd the Mortevne so enomaber stich pranses the Muitvacee . at ds ophien, Jeddure the indeltadness Bereby sevured to be
itarnediately due and pavable and may ingtitute any provcedings necessary to wollodt said indebtedness.

9. That should the Moteagor alicnate the ::.mh:.n:rd reiiises ll_\ Contract of Sale Boml for Title, or Deed of (:O:l\'\‘_\'.l!!((‘. and
the within morteace indebtedness s pot paid m full the Morteavor or his Pardlisee shall be soquired to Bile with the Assoctation an
application fur an assumnption of the mortcace padebtedness, pay the reasenalde cost as roguirad By the Assoqiation for processing the
asstmiption furnish the Associdion with a copy of the Contract of Sale, Bond for Kl o Dead of Comeyatee, are!l have the interost
rate on the Yoan balance existing ot the tie of transfer manhificd by mcrcasioe the ntorest rite on the sard Tan balince to the mani-
s rate per annuns pennitted to be changed gt that teee by apphoable South Carobna Liw. oz o keser increase inaterest rate as may
L detormined Ly the Asocition. The Association will zotify the Morteacor o Biv prrch ser of the new interest rate anel monthlyv pay-
tserds aned will pant Bim arew passhook. Shiosld the Maztaacor, or by Pordeser, Lol to conphy with the provisions of the within
paragraph. the Morteasce, ot ats option s dedare the wndeLtedniess bozeln secuzed e be imencdately due ard payable and may
istitnte any procecdings pecessany o collect said indebtedness.

10, That shaul] the Mortwavor £43) to node pavnents of priscipsd and intorest as e on the promissony note and the same shall be
urpaid for a penod of thirty (33N das or of there shanld Le any foline to comph wath abide by any ba-laws or the charter of
the Mortuavee, or any stipultions st oot in this merteaee. the Modtesree ot it oplion o wile to the Morteagor at his Iast known
abdress wiving him thirty £ 300 duss in which to rectfy the said debanlt ansd ock! the Morteacor f ol to rea tify said defaudt within the
said thirty avs the Mortescos, mv ot s optien. inctease the interost rate oo the T bl ae for the raesinine term of the Joan or
for a lesser tenm to the maonnmn rale potoatnon pormtted to be charzal b e Ty cpphcdde Sonth Carolina Law, or a lesser
increase rate as may be detormived I the Aaocistion. The monthly pasments wilt be adinsted accordingly,

11, “Fhat shoukd the Morteazor 0] to m e pavments of principad and imterest o lie cnthe prosaison note and Jionld any monthly
imtallinent become past due for a pericd in ueess of 15 davs, the Morteagee s colledt 4 hite (nrce” 1t to ewead an amount
equal to five (5% ) por contuin of any such past diue mstallnant in osder to conver the eatra expense itcidvid to the handling of such
definquent payments

12. That the Mortzagor herehy assirns to the Morteagzee, its sucoeosors amed assione Al the rents dsnes, and profits accrning from
the mortgaved premises. retaining the tiehit to collat the same so Tong o e bt e by svored iy not in arrears of payment, but
shonld any part of the principal indebtedness, of iferest, taes, o fire fninatce premivms, be past doe and wnpaid. the Morteagee
may without notice or further proceedings tibe over the viorteaged promaes, GF they il Be e npicd by o tenant or tepants, and
collect said tents and profits and apply the cone to the indeltednn s herncby secared, withont Hability to woeount for amthing more
than the rents and profits actually collicted, Tess the cost of collection and sy tenat is authorizad ppon seqnest by Mortgagee, to
make all rental paments direct to the Martwazee. withont hublity to the Morteaeor nnil notificd o the contrary Ly the Mortzagee:
and should said premises at the time of such defanlt be ocaupied by the Motracor, the Motteazee o apply to the Judge of the
County Court or to any Jndge of the Court of Cotumon Pleas wha Joll be resilent or presiding i the connty aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of suid premises and colfect sk rents and profits, applying «aid reds, after pay-
inﬁ the ‘u)sl of collection, to the morteace debt without lisbility tr weconnt for anything anore than the rents and profits actually
collected.

13. That the Morteacee. at its option, may require the Mottzagor ta pay to the Mottaauce, on the first day of each month untit the
note secured hereby is folly paid, the following sums in addition to the pavionts of principal and interest provided in said note: a sum
equal to the preminms that wall neat become due and pavable on policies of monteare manty insunce Of applicable ), fire and other
hazard insurance covering the mortgazad propaty, plus taves and asesstuents nevt dae on the motzaed premises Call as estimated hy
the Mortzagee) tess all sums already paid therefor, divided By the nnmber of months to cLipae LeFore ene month prios to the date when
such premitms. taves. and assessments will he dne and pavable, such smns to Le hebl I Montagee to pay <4ild preminms, taves and
special assessments. Should these payments exceed the amount of pavnents actually made by the Morteasee for tases, assessments, or
instrance preminms, the excess may be credited by the Morteagee on subseqnent pasments to he anude by the Morteavor: if, however.
said sums shall be insufficient o wake said pavments when the same shall become due and payable, the Morteagor shall pay to the
Morteagee any wmonnts necessary to make up the deficiency, The Mortsacor futher agrecs that at the end of ten years from the date
hereof, Mortagee muay, at its option. apply for rencwad of mortgace gnaranty or simihir insnrance Gf wpplicable) covering the balance
then remaining due on the morteare debt. and the Mortvagor mav. ot its option. pao the single prosnjum tequired for the remaining
vears of the tenn or the Mortzagee may pay such prominom and add the <ime ta the noteaee debt i which event the Mortzagor shall
repay to Morteagee such premium payment, with interest. at the rate specified in il promisony note, in cqual monthly installments
over the remuaining payment penod.
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