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) V'l()(-!'.llll:li with all and sinular the rights, members. bereditaaen ts and sppurtenatoes to the saine belonging or e any way
incilont or appertaining, inddodize ol Lndt-in stoves and refngerdon beating ar condhitionn e plundares e obotread tistenes wall
to wall carpetine, fences aned vates, and any ollier equiprent or Hivures now o hoereadter attacbed connected or fitea inand e tL Lo,

;; lr«-m;]zt the intention of the partios hereto thst o6 sl fistures and e nte other than horachol T armatane b comnehored aput ol
worealty,

TO HAVE AND TO HOLD all aned ;ingl]l.ll‘ the said p:(-misrs unte the ,‘-fortu.{;ru Ity STl Lo aNals aned asaiono furever.

Lhe Morteavor represents amd warrants that said Monvazor is seized of the alne desenlied premnes o toe sinple absolutes that
the sbove descnben] promises are free and dear o all lons or other enes Pranices: that the Mortoezer o Lawtetly eanponend to cone-
vey or enommbar the sune: amd that the Morteagor will forever defetad th 200 pronnsses unto the Mortigezee, il stioesioers atel assiyus,
froms wned aganst the Mortgagor and cvery person whomsoever Lwinthy cliining or to (dain the saie or any paat the ook

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

- b 1hat the Mortgagor will promptly pay the principal and interest on the indebtedness evideraad by said promissory note at the
tinwes and in the manner therein provided.

2. “That this mortgayve will secure the Morteagee for any additional sums which iy be advancedd bereafter, at the option of the
Mortgazee, for the pasment of taces, or public assessmients, hazard dwstrarae premiiins, repaurs or uthier stuch parposes pursiant ta the
provisions of this mortgage. and also for any loans or advances that may bereadter be traste by the Mortgaee to the Morteagor under
the authority of Sev. 45-55, 1962 Code of Iaws of South Cardlina. as anended, or smnlar statutes: Lo 2l smns so wlvarced shall drear
interest it the same rate of rates as that provided in said note unless othorwize agread spon by the partics am] shall be payable at the
denand of the Mortgagee, undess otherwise provided in wiiting.

3. That Mortiagor will keep the improvements on the mortitayed pramises, whether now eanting or Lereafter to be erveted, insured
seaitot Luss by fire, windstorm and other hazards in a sum not less than the balince due herennder at any tine anid in a company or
cotupaniies aceeptable to the Mortgayer, and Mortgagor does heeeby assian the policy or pulicies of insurance to the Mosteiagee an
axrees that all such policies shall be held by the Morteagee should it so require and shall include Joss pas e Wlanses in faver of the
Mortgagee, ared in the event of loss, Mortgawor will give iminediate notive thercof to the Mortgagee by registered mal: and should the
Mortusgor at any time fail to keep said premives jusured or fail to pay the premiums for such insurance, then the Motager nray cause
such imnprovenents to be insured in the name of the Mortgagor aud reisbarse itsel for the cost of suh insurance, with interest as
hercinabove provided.

1. That the Mortzagor will keep all improvements upon the morteage! premises in eoexd repair, and should Morteager fail to do
st the Mortuagee may - at its option, enter upon said premises and make whatever repairs are necessary amd charce the exponsty for such
repaiss to the mortrage debt and collect the same under this mortgage. with anterest as hereinabuve providad.

5. That the Morteapee may at any time reguire the issuance and nointenance of insurance upon the lifv of ary person ob]ig.ﬂcd
urder the indebtedness secured hereby ina sum suffivient to pay the mortgage debit. with the Mortzagee a3 bencficiary, and it the
premiums are not othernise paid, the Mortgagee may pay said premiwns and any amount so paid shall Lecomue o part of the mortgage

Jebt.

6. That Mortgasor azrees to pay all taves and other public assesanents leviead acainst the mottgaeed premises on or before the
due dates thervof and to exlubit the receipts therefor at the offices of the Moitvagee tumealiately upon payment, and should the Mort-
wazor fail to pay such tines and asseseuents when the same shall fal dee, the Moertavee ay, at its option pay the same and change
ther ainonnts so paid to the mortgage debt and collect the same ander this murtzace. w ith interest as abwve provided.

7. That if this mortgage secutes a “comstruction loan™, the Murteswor agrees that the prisdipal amonnt of the indebtedness hereb}'
secured shall Le dishursedd to the Morteazor in periodic payments, ay constristion progresses, in accordance with the terms and condi-
tions of 4 Comstruction bLoar Agrevment which is separately executed but is made 2 part of this imoitgage and incorporated herein by
reference.

S That the Morteazor will ot further enoumber the premises above desarbed, withont the prior consent of the Moitgagee, and
Gioutd the Marteavor so encumntr such premises. the Mortgader may. at st option. dedlare the ndebtedness hercby secured to be
immediately due and pavable and may itstitute any proceedings necessary to collet saxd indebtedness.

9. That shordd the Morteagor slienate the morteaged premises by Contract of Sale, Bord for Title, ar Deed of Convevance, and
the within mortgage indebtedies is not paid o fall, the Mortaagor or s Purchaser shall be required to file with the Association an
application for an assenption of the norteaze indebtediess, pay the reasonablde cost as required by the Assoviation for processing the
assunption. furnish the Association with 1 copy of the Contract of Sabe, Bund for Title, or D] of Comverance, aned have the interest
rate on the loan balavce evisting at the time of transfer modified by increning the interest rate on the said loan balance to the maxi-
i rate per annnm pernntted 1o be charged at that time by apphoable Sonth Carolina Liw, or a hesser increase in interest rate as may
b determined by the Avociation. The Association will oty the Mortaagor or his prurchaser of the new interest rate am] monthly pay-
ments, and will maal him a new passhook. Should the Morteator, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Morteagee, at its option. sy dedlare the indebtedness horehy seonral to be inmmediately due and payable and may
institute any proceedings necessary to collect said inlebtedness.

10. ‘That should the Mortearor fal to mabe pavinents of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thitty (301 days o1 of thete should be any falire to comply with and abide by any Ly-laws or the charter of
the Mortravee, or any stipulations st ont in this montgage. the Mortgawee, ot its option nay write to the Mortzagor at his last known
address yiving him thinty {30) days in which to rectfy the said default and shoulld the Mosteagor fail to rectify said default within the
said thirty days. the Mortgaee, neay . at its option. increase the interest rate on the loan babance for the remaining term of the loan or
for a lesser term to the manimnm rate per anunm permitted o be chargeal at that time by applicable sSouth Carolina haw, or a lesser
increase rate as may be determined by the Assaciation. The monthly payoents will be adjiustend accordingly.

It That should the Mortzagor Fal to make pasments of principal amd interest s due on the promissory note amd shieuld any monthly
installinent become past due for a periodd in eacess of 15 days, the Mortrezee oy colliet a4 "late cliarge” not to exceed an amount
equal to five (5% ) per contum of any such past due installment in order to cover the extra expense fug illent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Moitgagee, its successors aml assians Al the rents issues. and profits accrming from
the morteaged premises. retaining the right to collect the same so lor as the debt herehy secured is vob in arrears of pavment. but
should any part of the principal indebtedness, or interest, tawes, or fire insnrance premioms, be past due and unpaid. the Mortgagee
may without notice or further proceadings tahe over the mottgaged premises, if they shall be occupicid by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liahility to account for anything more
than the rents and profits actnally colfected, less the cost of collection. ansd any tenant s anhorizad. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility te the Morteagor, untddl notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occapied by the Mortgagor, the Moteagee may apply to the Judge of the
County Court or to any Jidze of the Court of Common Fleas w ho shull be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collext such rents ard profits, applying saidd rents, after p:\f'-
insl.{l the !cost of collection, to the mortgage debt without lability 15 account for ansthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Moitgagor to pay to the Mortgagee, on the first day of each month urdil the
note secured hereby is fully paid, the following sums in addition to the pavinents of principal and interest providad in said note: a sum
equal to the premiums that will next become due amd payable on policies of morteave gnaranty insurance Gl applicable ), fire and other
hazard insurance covering the morigaged property. plus taes and assessmicnts neat due on the mortzewed premises (all as estimated by
the Mortgagee } Jess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such <nms to b helt by Morteagee to pay Siﬁ‘T premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments. of
insurance premiums, the excess may he credited by the Mortzagee on subsequent pavinents to be made by the Mortgagor: if, however.
saidd sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Morteagee any amotints necessary lo make up the deficiency. The Mortaagor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or dimilar insnrance (if applicable) covering the balance
then remaining dne on the morteage debt. and the Morteaor mav. at its option, pay the sinede prominm neguired for the remaining
vears of the term. or the Mortgagee may pay such premium and add the wime to the morteae dedt in which event the Morteavor shall
repay to Morteagee such premimn payment, with interest. at the rate speaficd in said promissory note, in eeueal monthly installnicnts
over the remaining paymient penod.
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