ot that time 1t s rsured vnder the provisions of the Nuttona! Heosee Aors beoanslD poer 1o the Mo

ance prermium charpe of one per cemum (17 of the srping] prncipsi smount thereof, esoept that wono event Jhl!
the adjusted premium exceed the wgpregate arount of premum charges Bach veuld Have Leen ponshle 3 the con
2are has continged to be insured until metunty, soch pavient to Fooappliod By oo Vortegpee apeon s chiipaton
to the Secretary of Housing and Urhan Developrment oo secnunt of motteare insurance

2 That, tegether with, and in addition to, the monthly paviments of poncipad aad interest pavable under the
terms of the note sccuted hereby. ke will payv to the Mortgagee. on the first dev of each month until the satd nuote
is fully paid. the following sums:

st An smeeunt sofficient to protvide the halder kere £ owith funds ¢t pay the next wottyeape mneirance promaus 1f this instrue
~ent and the nate secured hereby are insured. wr o menthly charge (m Heu of @ morfpape insuranoee prempamd if they are
held by the Secrctary f Housing cnd Urhan Proselbopment, as fullows:

(1) if end so long 25 sard note of even dote and thrs nstrucent are ansared o are reinsured under the prowvisinns of the
National licusing Adt, an anount sufficient 1o socam alute on the hands of the holder soe {1 month prior tooats due
date the annual Dorlyape 1asurance premium:,
Secretary of Housing and Urban Devels
-Regulaticns thereunder, or

1 onrder v pravide such holler wath funds to fuy sock preram to the
cnt opurruant o the National Heusing Adt, as amended, endapplicable

(I; If and so leng as said note of even date ani this mstrument are Leld by the Secretary of Housing and Urban De-
veloprent, a monthly charee an liew of & o

perpt tmssTande proo-iums which shall be 1noan awount vguel to one-
twelfth (1-121 of cneshalf 0 per centum o the averone utstanding halanee due on the note compated without taking
inte account delinguenoies o7 prepay nients,

¢4 A sum equal to the pround rents, af any. nexs plus the

feemiun s tnet Al nest becoTe doe and pavable s opaiicies

L i
of fire and other hazard tnsurance covering the ©orteap cpertt plus tanes and assessments next due on the mortgaged

property fall as estr sted by the Mortpageer joss all
before sme 110 —onth prier 19 the date when suhoors
i

vu=~ already paird therefar divided by the number of menths toelapse
cmd rents, preracms, laxes,

such suts to be held b Mortpapece o trast U pay sanl orownd rents, premaums, faxes, and special assessments; and

and assessy—ents will bevome delinquent,

fo 0 AlY pavreats mentiaed an the ta prededioy subee tns f th:s parayrarh and Wl paveents to be made under the ninte
secured Forehy shall b abied troethir and the appresete armount thereef shall be patd by the Martgagor #ach month n a
(IR

sinple payrent to be appliod by the Montpagpee Lewiny ttems in the arder set foothe

t1i prezium rharges ander the contract o f with the Sedretary aof Housing and Urbun Developrent, or monthly
. as the case may be;

(I} tanes. special assessments, fire and ¢ ther kazand msurenes prosatms;

(IH) nterest =n the adde secuared hereby and

{1V} amartizaty o of the prinaipal of saul note.

-

charge {in Liew of mortpape (nsuranc o presl

Any deficiency in the amosunt of any suck agyzeyate ronthly rayment shall, unless made cood by the Murtgagor prior to
the due date Lf the neat such jorvment oonstitste &0 event of defaulr under this marigage. The Mortgagee may collect a
e charge® not o eaces ! e cents (220 for eaih Iallar (811 of vach payment core than fifteen (15Y Jayvs in arrears to
cover the extra enfenss invehved in handling delinguent pavoen?s.

3. If the tatal of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. s the case may be, such excess, at the
option of the Mortgagce. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthiy paymicnts made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become Jdue and payable, then the Mortgagor shall
pay 1o the Mortgugee wmy amount necessary to make up the deficiency, on or before the date when payment of such
laxes, assessments, or insurance premiums shall be due. If at any tire the Mortgagor shalltendet to the Mortgagee.
in accordance with the provisions of the note secured hereby, full payment of the eatire indebtedness tepresented
thereby, the Mortgapee shall, in computing the amount of such indebtedaess. credit to the account of the Mortgagor
all payments made under the provisiuas of ‘w7 of paragraph 2 hereofl which the Morntgagee has not become obligated
to pay to the Secretary of Housing and Urban Developmernt, and wny balance remaining in the funds accumulated
under the provisions of (hi of patagraph 2 hereof. [f there shall be u default under any of the provisions of this
mortgsge resulling in s public sale of the premises covered heteby. or if the property is otherwise acquired after
default, the Mortgagee shull apply, at the time of the commencerment ot such proceedings, or al the time the property
is otherwise ucquired, the balance then remaiming in the funds accurmulated under ¢4/ of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secuted hereby, and shall propedly
adjust any payments which shall have been made under i/ of paragraph 2.

1. That ke will payv all taxes, assessments, water 1ates, and other poscinzental or aunicipal charges, fines,
ot impositions, for which provision has not been made hercmbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official reccipts therefor to the Morigagee. if the Mortgagor fails
to make any payments provided for in this sectron or any other payments for taxes, ussessments, of the like, the
Mortgagee may pay the same, and all sums su pard shall bear interest at the rate set forthinthe note secuted hereby
from the date of such advance and shall be secured by this mortguge.

5. That he will keep the premises n as good order und condition as they are now and will not commit or per-
mit any waste thereof, reasonuble wear und tear excepted.

6. That he will keep the improvements now existing or hereafter etected on the mortgaged property insuted as
may be required from time to time by the Mortgagee against loss by fire and other huzards, casualties and contin-
gencies in such amounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, any ptemiums on such insurance provision for payment of which has not been made hereinbefore. All insar-
ance shall be carried in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediste notice by mail to the Mortgagee, who muy make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authonized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mostgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee #t its option either to the reduction of
the indebtedness hereby secuted or to the restoration ot repair of the property damaged. In event of {oreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness sccured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall puss to
the purchaser ot grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortguged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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