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- TOCETHER with ol and sinenlar the rights, mombers horeditene e and appmt naeces o the saine flonnns or inany way - 7
intident or appertaining, indluding @l buidt-in stoves and sfoseratons beatins oo Lo plaad e and elocan W] fntires wdi
to wall capetme. fonces and gates, and aoy Gther cpprient G bintrres raaw or Lereates hed contected o titted e sy manner,

I.— it Being the intention of the parties hereto that o sach tntares and cguganent. cther el pait ot

et heosnsehold birnetine, B coress!?

the realty.

oy

TO HAVE AND TO HOLD all and singalar the said prepiises nnto the Mortoaree, sty sccessors and assjuns forever,

‘The Mortgavor represents and warrants that said Morteazor is seizal of the sbove desunbal proaises it sunple absolote, thist
the abuve descnbed premises are free and dear of all Hons o other cnonmbrarces: that the Mortzasor Loatully caponeral to cun-
ey or encumiber the sanes and that the Morteagor will forever deterd the sanl promtes unto the Muteamer, tts sieessors atad assiens,
from and agaitot the Mottgazor and every person whomsvover Lintalh dlaunans or to Jan the same or any part thereot
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THE MOKRIGAGOR COVEXNANTS AND AGREES AS FOLLOWS:

e ] T T g S

1. ‘Fhat the Mortgagor will promptly pay the principa) and interest on the mdebtedness vudented By sud promissony note at the
times and in the manner therein provided.

2. That this mortgae will seonre the Morteagee for any additiona] sums which iy be sdvaniced Borealter, at the uption of the
Mortgagee, for the payment of taes, or prblic assesnnents, hazard Bonrance pronunne. tepairs or other stchi prrposes prusiant to the
provisions of this morteage, and abo for any loas or advances that sy hereafter be miade By the Moo to the Mottzazor ander
the authority of Sec. $3-35, 1962 Code of Laws of South Carolina. as amendead, ur cinnlar statntes. el ol snnis o whvanced shall Lear .
interest at the sane rate or rates as that provided in ssid note unless otherwne aead upon by the parties ated shall be payable ut the

demnand of the Mortgagee, unless otherwise provided in writing.

Mo

3. That Mortgagoer will keep the improvements on the mortraged promises, whether nos oxisting or hereattor to Lo erected, insired
against loss by fire, windstorra and other hazards ma sum not less than the belanoe due Bereider at any buge ated i a0 cowpany o
cotnpaties aceeptable to the Mortgawer, amd Mortpagor dos hereby assign the polioy or policies of insuninee ta the Muotteader an}
agrees that all such policies shall be held by the Mortgavee should it so seepuire wnd shall mcizde lows paable dhies o baovor of the
Mortgager; atal in the ovent of loss, Mortgayor will gne innnediate nutive thoreot to the Murtzasee by wistered 1ol and shoudd the
Mortagor 4t any time fatd to keep said premses insured or fail to pay the promums for such psurance, then the Martoagee may cause
such fprovements to be insured in the pane of the Mortgagor and remnbune stselt for the ot of such s, with interest as
hereinabove provided.
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1. That the Mortgagor will keep all improvements upon the mosteased premises ine cowd repais. and shonkd Mortaasor fail to Jdo
so. the Mottzagee may. at its option, enter upon said premises azed e whatever repaars e pecenany and dharge the expoases tor such
repasrs 1o the montgare debt and collect the same under this mortgace, with mterest s heremabane proveded.
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5. That the Morlgagee pray at any time require the jsmance and prontenance of maurance upon the hfe of any penon ohligatod
under the indeltedness secured hereby in a sum sutficicnt to pay the mortisge debte with the Morttagee 1 hencfioray, and of the
premiums are not otherwise paid, the Mortgager sy pay sad presnuns and any anwnnt so paid shall bocome a pat of the mortage

debt.

6. That Mortaaror agrees to pay all taves and other public assessients bvied acainat the morteaged premisey on or before the
due dates thereof atd to exhibit the receipts theretor at the oftices of the Morteagee numalitely npon payment, arsd shonkl the Mort-
2apor fail 10 pay such taves and assessanents whon the same shall Bl duel the Muortaasee miay, atats oplion. pay the same and charge
the amounts o paid to the mortgae debt and collect the same under this mottage, watho nterest as alone prov ided.

7. That if this morteage secures 2 “wonstruction loan”, the Meortazer agras that the prncipal amonnt of the mded tedness hereby
4 sevtiresd shall B disbursed 1o the Mortzagor in periodic paytments, s cotstrnchon procieses, an accondance waith the ters aned conddi-
tions of a Cuistruction Loan Agreement which is separately exccuted brit s mule s part of this mortdage and incorporated herein by

reference.

5. That the Morteagor will not further enoumber the promses abuve describaad, withont the prior consent of the Mottagee, and
Jiould the Mortagor so encumnber such premises. the Morthzacee may b ity option dedare the debtednioss hereby secured to be
immediately Jue and payable and may institute any proveeding necessany to collect said indebteduess.
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2 9. That shonll the Mortgagor alicnate the mortgaged premises by Contract of Sale Hored for Tatle, or Dead of Comvevance, and
the within morteage indebtedness is not paid w foll, the Mortgavor or his Paichaser shall be requirad to file with the Association an
' application for an assuuption of the mortuaze indebtedress, pay the reasonalile cost as required by the Association for processing the
assemption furnish the Assodigtion with s copy of the Cortract of Sale. Bond for Title, or Deed of Comeyvance, and have the interest
rate vn the loan balance evisting at the time of transfer modificd by increasng the interest e on the said loan balance to the mavxi-
mum rate per annum permitted to be Chareed at that time by applicable Sonth Carcling Low, or alesser increase i interest rate as may
be determinad by the Association. The Assn ation will notify the Mortoavoror hns purchasser of the pew interest rate and monthly pay-
i ments. and will mail him a new passhook. Should the Mortgagor, or his Purchavr, fal to comply with the provisions of the within
- paragraph. the Mortgagee. at its option. may deddare the indebtedness hereby secured to be inmedutey dee ared pavable and may
institule any proceedings necessary to collect said indebtedness.

10. That shoul! the Mortgagor fail to muke paments of principal and interest s die on the promissory note and the sane shall be
unpaid for a period of thitty (30) days or o thae should be any Lulure to comply with and abide by any by-laws or the charter of
the Mortgaree, or any stipnlations sét out in this morteage. the Morteazee, at s option may wnte to the Morteawor at his List known
address giving him thirty (30) days in which to rectify the said default and shouk] the Mortzagor fai) to rectify said default within the
said thirty davs. the Mortgagee, imay. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per anmum permitted to be chared at that tme by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The menthly pasments will e adpisted accordingly.
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: 11. That shoukl the Mortgagor fail to ke pavinents of principal and interest as due ou the promissory note amd should any monthly

} installment become past due for a period in excess of 13 days, the Morteaeee nay collat a “late dharge™ not to exceed an amount
’ equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
% delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors ared assicns. all the rents. issues amwd profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the delit hereby secnrad is wot in amears of pument. but
: should any part of the principal indebtedness, or interest, taves, or fite insnrance praninms, be past die and unpaid. the Mortgagee
i may without notice or further procecdings take over the mortaged premises, if they shall he ocenpied Dy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lability to account for anyvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized upon request by Mostgagee, to
make all rental payments direct 1o the Mortgagee. withont Hahility to the Motteagor. until notifiend to the contrary by the Morteagee;
and shonld said premises at the time of such defanlt be occnpied by the Mortzacor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Comrmon Pleas who shall be resident or prosiding in the conrty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aral collect such rents and profits, apphying saild rents, after pay-
in_lszl lhgloost of collection, to the mortgage debt without lability by account for amything more than the rents and profits actually
coilected.
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; 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavnents of principal and interest provided in saidd note: a sum
equal to the premiums that will neat become due and payalle on policies of morteave waaranty snrance GF applicalde), fire arut other
hazard insnrance covering the mortgaged property. plus taves and assessmients nevt due on the mortgazed pranises Gall as estimated hy
the Mortzagee) less all sums alieady paid therefor. divided by the namber of months to clapse hefore one month prior to the date when
such preminms. taves. and assessments will he due and payable, such sunis to he hell Ty Mottagee to pay said premiums, taes and
special assessments. Should these payments exeesd the amount of paymients actually made by the Morteauee for taves, assessments. or
insurance preminms, the evcess may be credited by the Mortgacee on subiequent payments to e made by thie Morteavor: if, however.

| said sums shall he insufficient to make said payments when the same shall Become due and payable, the Morteagor shall pay to the
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Mortzagee any amouuts necessary to make up the deficiency. The Morteavor further agrecs that at the cnd of ten vears from the date
hereof, Mortgacee may, at its option. apply for renewal of nartgage garanty or similar irsuraeee Gif applicable) coveriue the halance
ther remaining due on the morteage debt, and the Morteagor mav. it its option, pay the single premivn requiced for the remaining
years of the term. or the Mortzagee may pay such preminm and add the same to the mortgage debt in which event the Morteavor shall

repay {0 Mortgagee such preminm payment, with interest. at the rate specified in said promissory note, in equal monthly installments
"""“. ! over the remaining payment perod.
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