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4t that time it is insured under the provisions of the Nutionul Housing Act. he will pus to the Muortpagec aninsur-
ance premum charge of one per centum (1°7) of the original principal amount thervol, cxcept thet 1 no event shall
the adjusted premium exceed the apgregate amount of premium charges which would have been gy abie 1t the mort-
giage has continued to be insured until muturity; such puyment to be opplied by the Mortgagee cron s obipation
to the Secretary of Housing and Usban Development on account of mortgaege Insuriace.

2. That, together with, and in addition to, the monthly pivments of principal and interest pavable under the
terms of the note secured hereby, he will puy 1o the Mortgaugee, vn the tirst diay of each month until the swd note
is fully paid, the following sums:

11 An amuunt sufficient to provide the holder hereof with funds to psy the next morlgage msuraooe prefmaum af this instru-
cent and the note secured Lereby are mnsured, or o monathly charge fin e of o mortgace mscranoe premau g f they are
keld Ly the Secretary of Housing and Urban Development, as follows:

() If and so long as said note of even date and this instruzent are nsured o sre reansured under the proviesisas of the
National Housing Act, an arcunt sufficient to accumulate 1n the Fands of the holder s ne 1) month ot o its due
date the apnual mortgage insurance premium. in order to provide such tolder with funds to pav such preraum to the
Secretary of Housing and Urban Developrient parsuant to the National Housing Adt, as amended. andapplicable
Regulations thereunder, or

(1) If and so long as said note of €ven date and this mstrument are held by the Secretury of Housing and Urban De-
velopment, a menthly charge (n hivu of @ murtpage insSuranoe precaumd which shal! ' 1n a0 amount equal to one-
raelfth (1. 12} of une-half (0 per contum of the average utstanding balance due onothe noae camputed without taking
into account delinquencies or prepayvoents,

b A sum equal to the ground rents, of any. next due. plus the premaans that ! neat become Jue and pavable on policies
of fire and other hazard msutance covenny the mortpaged property, plas taxes and wssessments next doe on the rmortypaged
progperty (a1l as estimated by the Mortgagee) less all sams already pord therefor distded ty the number of months tovlapse
before wne (3 month pricr to the date when such ground reats, premiums, taxes. ond assessments wll become delinguent,
such sums to be held by Mortpagee in trust to pay »aid ground rents, premiaums, tanes, and specral assessments; and

7r t Al payments mentioned n the two preceding subsedtions of thas paragraph ansd all payrments to be rmade under the note
secured hereby shall be add-d together and the apereyate amount thore of shall be paid by the Mortpagor vach month in a
single payr enat to be spplicd By the Mantgagee to the follomng stems in the order set {arth

(I} premium charges under the contract of insurance waith the Scoréetan f H.asing and Urban Developsent, or monthly
charge (1in heu of mortguage INSurance premaumy as the case mas be

(I taxes. specral assessments. fire and other hazard mnsurance prere
(111} nterest oa the note secured hereliy; and

tIV) amortization of the pancipal of saiwd note,

Any defictency tn the amount of any such aggrepate moenthly pasrent, <~rall. untess made pood by the Mortgagor prior to
the due date of the next such payment, constitute an eient + 1 default under ths rorpage. The Mortgagee may collect a
Hate charge’ not to exceed tan cents 200 for each dollar 181§ vavh pavment more than fifteen (15) days in arrearss to
cover the extra vyponse minvolved in hondimg dehinquent payment s,

3. If the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
tnents actually made by the Mortgagee for taxes or assessments ot insurance premiums, as the case may be. such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deliciency, on ot before the date when payment of such
laxes, assessments, or insurance premiums shall be due. If st uny time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full pavment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fu!of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrmeat, and_any_balance remaining in the funds accumulated
under the provisions of {#) of patagraph 2 hereof. I there shall be a default under any of the provisions of this
mortgage resulting in a public sule of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall upply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby. and shall propetly
adjust any payments which shall have been rmade under fa} of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgageb may pay the same, and alhsuns so paidshall beat inteldstat the rafe se forthinthe note seciifed héteby
from the date of such advance and shall be secuted by this mortgage. ’

_5._That he will_keep-the-premises-in-as good order and condition as they aré how and will nof Commit or per-
mil any waste theteof, reasonable wear and tear excepted. = ~-o-7oommvoTmeoo it

6. That he will keep the_improvements now existing or heregfter erected on the mortgaged property insured as

loss if not made promptly by Mortgagor, and each insurance company concemned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title- to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Moitgagor in-and-to-any" tasuramee policies “thén 'in Torce shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the morigaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the cxecution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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