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TOGETHER with all and singular the rights, members. bereditaments. and appurtenaioes to the sanne Fedoning or i any way
incident or apportaining, including all built-in stoves and refrigeratons, heatine air coneitterane, plambing and chctiteat tintures wall
to wall carpeting, fences and gates, and any other equipeient or fitores tow or bereatter attacbod. conneoted or hitted ianty mantcr,
i; lwm_a!g the intention of the parties Lereto that all sadh fistures amd equipment. other Ueen honseliold fummitinne, be cotssbered a part of
the realty.

I TO HAVE AXD TO HOLD all and singular the siid premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrauts that said Mortuagor is seircd of the above desernbin] preanises in fee simple absolute; that
the above described premises are free and dear of all Hens or other eovumbrances: that the Montgavor 15 biwfelly cinponered to con-
vey or cncumber the same; and that the Mortgagor will forever detond the said promises unto the Morteagsee, its stucoessors and assivus,
from and against the Mortgagor and every person: whomsoever Lawlully claining or tu duim the same or auy part thereof.

THE MORTGACOR COVENANTS AND AGHREES AS FOLLOWS:

]
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the %
times and in the manner therein provided. i

2. That this mortgage will secure the Mortzagee for any additional sumus which may be advanced hereafter, at the option of the i
Mottzagee, for the payment of taves, or public assessments, hazard insurance premiums. repairs or other such purpuses punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Morteagee to the Mortgagor undes ; L
the anthority of Sec. 43-55, 1962 Code of laws of South Carelina, as amended, or similar statutes; and all sums so advancod shall bear -
interest at the same rate of rates as that provided in said note unless otherwise agred upon by the parties and shall be payable at the - L—
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morgaged premises, whether now existing or hereaftor to be ercoted, insured
against loss by fire, windstorm and other hazards in a suin not less than the balince due hereunder at any time and in a conpany or
wompanics acceplable to the Mortgager, and Mortgagor does hereby assign the policy or polivies of insurance to the Moiteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payvable chauss in Fnor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil; anedd should the
Mortgayxor at any tine fa)l to keep said prémises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the (ost of such insurance, with inferest as
hereinabove provided.

4. That the Morgagor will keep all improvements upon the mortgaged premises in good repair, and shoul! Mortgagor fail to do
so. the Morlgagee may, al its option, erter upon said premises and make whatever repairs are nevessary and Juree the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgazee may at any time require the issnance and maintenance of insurance upon the life of any porson obligated
under the indebtedness sccured Lereby in a sum sufficient to pay the mortgage debt. with the Mortgawce as beneficiuy, and it the

Srimiums are not otherwise paid, the Mortgagee inay pay said premiuns and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee iinmediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debit and collect the same under this mortaage, with interest as above provided.

7. That if this mortgage secires a “vonstruction loan”, the Mortyevor agrees that the principal amount of the indebtedness hereby
sexured shall be disharsed to the Mortwagor in periodic payinents, as constrirction progresses, in accordance with the tesms and condi-
lu;ns of a Construction Loan Agreement which is separately exccuted but is piade a part of this morigage and incorporated herein by
reference.

8. That the Mortpagor will not further encumber the premises alwne descrbed, without the prior consent of the Mortgagee, and
should the Morteagor so ermumber such premises. the Mortgagee may. at its option. declare the indeltedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortereed premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within mortgage indebtadness 35 not parl in full, the Morteagor or his Purchaser shall be requiced to file with the Association an
application for an assumnption of the morteace indeltedness, pay the reasonable cost as regquired by the Association for processing the
assinplion. furnish the Association with a copy of the Contract of Sale, Bound for Title, or Died of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the siid loan balance to the maxi-
nm rate per annom permitted to be charged at that time hy applicable South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortracor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a sew passbook. Shoald the Morteagor, or his Purchver, [l o comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtednes harehy secnrald to be immediately due and payable and may
institute any proceedings nocessary to collect said indeltedness.

£0. That should the Mortwacor fal to make puments of principal aml interest as due on the promissosy note and the same shall be
unpaid for a period of thity (30) days. or of there shaudd be any falure to cormply with and abide by any by-laws or the charter of
the Motteagee, or any stipulations set out in this moiteace. the Mortzazee atits ophon. may wnite to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said detanlt and should the Moitzaor fail to rectify said default within the
said thirty days. the Morteazee, may. at its option, increass the interest rate on the loan bilance for the temaining term of the loan or
for a lesser tenn to the manimum sate per annum permitted o be chaed ot that time Iy applicable South Carelina law, or a lesser
increase rate as may be detamired by the Association. The-monthly pasments will he adjisted accordingly.

11, That shonld the Martzagor fail to nuabe poyments of principal and iterost s die on the promissory mote and should any monthly
installmicnt become past due for a period in excess of 13 ddays, the Morteazee may collect a “late charge™ not to exteed an amount
equal to five (57 ) per cantum of any such past due installment in order to coner the aitra evpense incident to the handling of such
delinquent payments.

12. That the Mortgaror herehy assigas to the Mortgagee, its suciessors amt assigns all the rents. issues. and profits aceming from
the mortaged premises. retaining the right to colloct the same so long as the debt herehy secnred s not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past due and unpaid, the Mortgagee
may. without notice or further proceedings take over the miortgages] premises, if they shall he accapied by a tenant or tenants, and
coll&t said rents and profits and apply the same to the indebtedness herelny secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is avthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgavee, without liability to the Muorteagor until notified to the contrary by the Moitgagee;
and should said premises at the time of such default be occupied by the Mattwagor, the Motgagzee may apply to the Judge of the
County Court or to any Judee of the Court of Comnmon Pleas who shall Le resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of <aid premises and colleat such rents and peofits, applying said rents, after pay-
inﬁ ﬂ;(‘ l(‘osl of collection, to the mortgage debt withont liability t» account for ansthing more than the rents and profits 3('!!131?)’
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay te the Mortgaee, on the first day of each month until the
note securexd hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become die and payable on policies of morteare guaranty insurance G applicable), fire and other
hazard insnrance covering the mortgaged property. plus taves. and assessments net dae on the mortgaged premises (all as estimated by
the Mortagee ) less all sums already paid therefor, dividad by the number of months to chipse before one month prior to the date when
such preminms. taxes, and assessments will be due and payable, such sumns to he Leld by Mortuagee to pay S.‘ti{? premimas, taxes and
special assessments. Should these payinents exceed the amount of pavments actually made by the Marteagee far taxes, assessments, or
msnrance prendums, the excess may be credited by the Morteagee on sulsequert pavments to be inade by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Mortzagor shall pay to the
Mortgagee any amonnls necessary to make up the deficiencey. The Mortwazor fuither asrees that at the ernl of ten vears from the date H
hereof, Morteagee may, at its option. apply for rencwal of mortgage guaranty or simbyr inanrance GF applicable) covering the balance ;
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the single preminm requized for the remaining
vears of the term. or the Morteagee may pay snch premium amd add the same to the morteare delt in which event the Morteacor shall

. tepay to Morteagee such preminm payment, with interest. at the rate specified in sid promissory note, in cguad monthly installments
= ‘ over the remaining payment penod.
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