oiothe nooant of the snnns secured By othas Moste e tnnodisrodv prner te the b v sl T e T s e st T
the Projerty st di it by prror tontdes date of takiing wath the boabatie ool tha proe e e de g vl rn Borne s
If 11 Property 1< ah ndoned by Barrower or if after nortee by Leopdeor o ooy wh the g
b
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p A3 days of the date of o}, tee farnder 10 cothonized ta
collect and apply the procecds at Lender> option cither to vestoration o ropair of e Projorty of 1o the sums socured by this
Moaortgage.

Unleas Lender and Botrower otherwize agree in writing, any =ieh application of proceeds to prncipal <hall not oxtend or post-
pone the due date of the monthly installments referred toin parsgraphs 1 snd 2 Lrreof or change the amonnt of =ach installments.

or sottle oo claim for damages, Borrower failz to reqpond to Tondor wit

10. Borewar Not Released. Extension of the time for pavment or madification of amortization of the sums sceured by this
Mertgage granted by Lender to any successor in interest of Borrower shall nnt operate to release. in any manner. the liability of the
original Borrower and Borrower's successors ininterest. Lender shall not be requirad to commenie procecdings against such suceescor
or refuse to extend time for payment or othorwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the originat Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Not @ Waiver. Any forbearance by Tender in exercizing any right or remedy kereunder, or other-
wise afforded by applicable law, shall rot te a waiver of or preclude the exercise of any right or remedy hercunder. The procurement
of insurance or the ravment of taxes or other licn= or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness securad by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Martgage sre distinet and cumulative to any other right or remedy
under this Mortgage or afforded by faw or equity, and may be exercised concurrentiv, independently or suceessively,

13. Successors and Assigns Bound: Joint and Several Liobility; Captions. Ths covenanis and agreements herein contained
~hall hind, and the tights bercunder shall inure to. the respective sueressors and assigne of Lender and Borrower, subiect to the
srovizians of paragraph 17 Lereof Al covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of thiz Mortgage are for convenicnee enlv and are not to be used to interpret or define the provisions hereof.

14. Notice. Anv notice to Borrawer provided for in this Martgezge shall be given by mahng such notice by certified mail
“Adresied to Barrower ot the Property Address stated belaw, except for any notioe required under paragraph 18 kereof to be given
1o Boarrower in the manter presrribad by applicable fax. Any rotve provided for in this Mortgage shall he deemed to have been
given to Borroaer when given in the snanner dJdesignated herein

15. Uniform Morigage: Governing Law: Severability. This form of micrtgage combines uniform eovenants for national use snd
roz-uniformn covenants with lmited variations by jurisdiction o onstitute a uniform secunity instrument covering real property.
Ttis Mortgaze ~kall be governod by the taw of the juriadiction in which the Property 1= locatesd In the event that any provision or
¢lause of thizs Mortgage or the Note conflicts with applicabls law, such confivt shali net affect other provisions of this Mortgage or
tke Note which can b given efiect without vhe conflicting provision. and to thiz ced the provisions of the Mortgage and the Note
ate declared to be sverable.

16. Bortcwer's Copy. Borrower shalt e fumished o ronformied copv of this Morigage at the time of execution or after
sevordation Lereof.

17. Transfer cf the Property: Assumptien. I7 a4
Bemrower withour Lepdors porirr wniten in or cneumbrance subordinate to this Mortgage.
3 4 transfer by devize, descent or by operation of
ebol irnviresr of three vears or lesz pot contfaining an opfion to
riad By this Mortgige 1o be immediately due ard payable. Lender
fTotr: Iender and the person to whom the Prorerty is to be
of o satisfactory to Lender and that the interest pavsble
Lenoder v I Lenler kaz waived the option to accelerste
T anterest Das exequtad x written assumption agreement ascepted in

i s rhis Meortzage and the Nete
P e ation i acordince with paragraph 14
' witkin whick Rorrower may

(B the ¢reation of apu

A OINGTON S0y

aw ngan the Jdeath of o ot tenant or dY the prane of &

s or transiorped nahoageenen o

on the sums xiaure.d btk

roovided an thic [ arar

anticg by Ler ez

IfTepdronerizaes oo b0
Lepcof Such notier <L

pay the s adecturg

wotice mroderniond oy

Nox-Uxiren: Covexaxts, Borrower ad Lender further covenant and agree as follows:

18. Acceleration: Remedies. bxivit us previded in paragraphk 17 hereof. upon Berrower's breach of any

covernant or serecinent of Boroower 1yt Martzace Define the fovenants to pay when due any sums secured
by this Morteare, Loasder prior 1o aocdierars :

the date the netioe i~ matled to Borrower by which sueh hroaek vaonst be esired s and 14 that failure to cure such
. . N L. T b . . - - - Ly -
breach on e betore the date speetficd i the rotive miay roauit in acecheration of the sums secured by this Mort-

T

vage afel ~ale of the Propertv, T the breeh
Lender’s option may deelare all of the sins seenrad by this Morteaee to be immediately due and payable without
turther dennnd and mav forecloee thiz Meaneax neiteial proceading. Lender shall be entitled to collect in such
procecding Wb exparscs of Torecloaured inebvhine, but nee fimited to. reazonable attorney’s fees, and razts of docu-
mentary oevblence, abetracts amd ritle reports afl ol whiel: shadt be soddittonal sumas< seenred by this Mortgage.

19. Borrower’s Right to Reinstate. Nerwith~tunding [oorsders soeelcration of the sunis =ecured hy this Mort-
gage, Borrower =hal! Lave the night to have any vprocecding: bocan by Lender to enforee this Mortgage discon-
tinaed at any time prior to ohtry of u podement cnforcing thi= Mortgare i 1at Borrower payvs Lender all sumas
whieh would be then due under this Morigage. the Neote and notes securing Future Advanees, if any. had no
aceeleration occurnsd: 1iv Borrewer curis wdl breaechis of ane other covenants or agrecreents of Bortower con-
tained in this Mortzace: red Borrower pavs ail ressonable experses inentred by Lender in enforcing the covenants
ared agreenionts of Borrower containo! i this Mortgage s in enforeine Lender’s remsedies s provided in para-
graph 18 Lercof, inelnding. but not Iimired to. reasonable attorney™s fees: and ods Borrower takes such action as
Leruder may reasonably require 1o azsare that the lien of thic Monvage. Lerder’s interest in the Property and
Borrower’s oblhigation to pav the =um~ secured by thi< Meonyage liall continue unimipaired. Upon such payment
and cure by Borrower. this Morntgage wrdd the oblizations seenrod hereby sball ramain in (ull foree and effect as if
no acceleration had oceurred

20. Assignment of Rents; Appointment of Receiver. A= wihiitienal sceurity hervunder. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrewer shalil prior to seceleration under paragraph 18
hiereof or abandonment of the Property. have the right to rollect amnd ritain sueh rentz as thev become due and
pavable.

Upon acceleration under paragraph 18 Lenaf or abandonient of the Propenty. Lender shall be entitlad to
Liave a receiver appointad hy i oonrt o cnter upan, take posesion of and manuee the Proporiyv and to colleet the

D
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