which the amount of the sums sceured by this Mortgage immediately prior to the date of taking bears to the far market valie of
the Properly immediately prior to the date of taking. with the halance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if after notite by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 dayvs of the date of such notice, Lender is authorized to
vollect and apply the proceeds at Lender’s option cither to rostoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceceds to principal shall not extend or post-
rone the due date of the monthly installments refer=c.} to in paragraphs 1 and 2 hercof or change the amount of such installments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to 1elease, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable Liw, shall not be a waiver of or preclude the exercize of any right or remedy hereunder. The procurement
of insurance or the payment of taxes or other liens or charges by Tender shall not be 4 waiver of Lender's right to accelerate the
maturity of the indebtedness securel by this Mortgage.

12. Remedies Cumulotive. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under thiz Mortgage or sfforded by law or equity. and may be exercized concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
shall hind. and the rights hereunder shall inure to. the respective siecessors and assigns of Lender and Borrower, subject {o the
provisions of paragraph 17 Lereof. M1 covenants and agricinents of Borrower shall be joint and several. The captions and headings
of the paragrapls of this Mortgage are for convenience only and are not to be used to interyret or define the provisions kereof.

4. Nolice. Any notice to Borrower provided for in ihiz Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below. except for any notice required under paragraph 18 kereof to be given
to Borrower in the manner presonbed by applicable law Aoy notice provided for in this Morigage shall be deemed to have been
given to Borrower when given in the manner designated herein,

15, Uniform Morlgage: Governing Law; Severability. Thic form of morteige combines uniforin covenants for national use and
ron-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
This Mortgzge ~hall be governed by the law of the junadiction in which the Property 13 located In the event that apy provision or
elause of this Mortgaze or the Note conflicts with applicabls law. such conflict shall not afect other provisions of this Mortgage or
the Note which can be given fect without the conflisting provision, and 10 this end the provisions of the Morigage and the Note
are declared to be severable.

6. Borrower's Copy. Bomower shall be furpished a ronformed copyv of this Mortgage at the time of execution or after
recordaticn horeof.

17. Transfer of the Property; Assumptien. 1Ii all or any pari of the Property or an interest therein is =o' or transferred by
Borrower without Lendoo's prior written consent. excluding (a) the ereation of a len or encumbrance subonlinate to this Mortgage,
th) the creation of a purchase money szcunty inderest for hotutehold appliances. (0) a transfer by devise. descent or by operation of
taw upen the drath of 4 joint tepant or () the grant of any leasehol intervst of three vears or less not containing an option to
fuarchase, Lender mav. ot Lenders option. Jdecly s secured hie this Morigzge 1o be immediarely due and pavahle. Lender
2osale or transfer, Londer ond the jerson to whom the Properiy iz to be
edir of such person is satisfactory to Lender and that the intorest pavshl
S JER stens Lender shall request. B Lender Ras waived the ortion to accelerate
provided in this paragraph 17 and 5f Bomrower's sueedssor inomterest Ras exeruted o written assumplion sgreement accepted in
uwnticg by Lender, Tonder shall release Bosroner frem ol eblgvinn: under this Mortzige and the Note.

If Lendor exenvises s2ih o) tion ro oo

hall have wainved ~irh opticn 1o arcelrrate o

0™ or vransferred ren hongr
on the sumis seoured by this M

bl

Yerood Sudk notice shall prengds apan ot Jess 3h A divs from the date the notice is maited within which Borrower may
pav the s des e dd s i i T to the expirstion of such period. Leader may. without further
ratiow or denans zzravh 1S kereof.

Nox-Uxsirory Covevaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Exivjt a< providel in paragraph 17 hereof. upon Borrower's breach of any
covenant or sgrecinent of Borrower in this Morteaze. inchuling the covenants to pay when due any sums secured
by thi= Montgage, Lender prior to acceleration shall mail rotice to Borrower as provided in paragraph 14 hereof
speeifving: o1 the breaehis 124 the urtion reqguired to cure =uch breach; i3) a date. not less than thirty days from
thelate the rotice is manlad to Borrower, by which sueh breach must be cured: and (41 that failure to cure such
breach onor before the date specifial in the notice may result in aceeleration of the sums secured by this Mort-
gage atud ~ale of the Propertv, B the breael: is not cured on or hefore the date specified in the notice. Lender at
Lender= option may sdeelare all of the sums seenred by this Mortgage to be immediately due and pavable without
Turther demand s may foreelose thiz Moreaee by pelicial procecding. Lender shall be entitled to colleet in such
provecding ait expenses of foreelosure, tuciudine, bt mot Hmited to, reasonable attornev’s fees. and costs of doen-
mentary evidenee, abstracts and title roports sl of which shadl b widitional sums recured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's ueeelerstion of the sums secured by this Mort-
gage. Borrower shalt have the right to have any proceadings begnn by Lender to enforee this Mortgage dizcon-
tinued at any tine prior to entry of 4 judgment enforeing thi= Mortgage if: 1a) Borrower pays Lender all sums
which would be then due under this Mentgage. the Nete and notes sceuring Future Advanees. if any. had no
aceeleration occurral: the Borrower cures all breackes of any other rovenants or agreements of Bortower con-
tained in this Mertgage: 1¢r Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower containesd in this Morigage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including. but not limited to. reasonable attornev’s fees: and ]y Borrower takes such action as
Lender may reasonably require to assure that the lien of this Morteage. Lenders interest in the Properiy arnd
Borrower's obligation to pay the sums secured by this Mortgage shall continue untmpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffeet as if
no aceceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. As addittonal sccurity Lercunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration ureler paragraph 18
Lercof or abandonment of the Property. have the right to collect and retain such rents a< thev beeomne Jdue and
payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Propery, Londer shall be entitled to
have a receiver appointed by a conrt to enter wipon. take posscssion of ol meavice the Proguriy zand to collect the
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