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TO HAVE AND TO HOLD a3l ard smeais: the secd poene- unts tne Morigogie (3 suce s ard asugns {orover.
e smiple
3 lawfully

SN con Porot o5 : aowtt ! WHEE L e Mortga-
git s s RE bassigns. fnom ard £t tnge Mortgegor Gron Whians £V W ] r to claim

the ~alle (0 3

Trne Morigoger covienznts and agrecs as feilows:

sr owill promptiy pay the prinoipal and nterest on the indebtedness evidenced by said promissory
ne munner fneren provided.

12y wiil seLurne th: Mortgagee for any addnonal sums which mey be advanced hereafter. at the
of taxes, or pk.bl.h asiessments, hazard insurance premiums. repsirs or other such

Tgzee, and &l for any Ibans or advanoes t mayv hereafter be made by the
v of Sec 45-55. 1902 Code of laws of S;-;::h Carvlina, 25 amended. or similar
Imterest at the same 1.I¢ a< that provided o said nate arsd shall be payable at
2 providad in wriing

ard ali sums s

hae demared of the .\L;"g. &

vy existing or hereafter (o be
t t lance due hereunder at any
nereby assign the pOLC\' or policies
zev and shall inelide lz3s payable
ce thercof to the Morigagee by
211 40 p*_\' the premiums for such
or and reimburse itself

P -
aiciplabie o tne
a1t ali such po

TE€PIATs are rece-c.m; ard ch.arge
with interest as hereinabove

—tﬂage dc—Ht with the M ortgagee as
ard premiuTs and any amount so paid shall

2gains ga_.,c-d premizes on or be-
AMortas mmediately upon payment. and
faii due. the Mortgagee may st its option,
: @

urider this mortgage, with interest

a 1 rees that the principal amount of the indebled-
X € aised o the Mortgagor in p(’ Fk‘\rl' re s, ax canstruction-progresses, in accordance with
the teime ord corehitions of a Construction Laan Agreement which is :a.p:'*‘th exccuted Bl i made a part of this mortgage

i
and roviporated hrc.n by reference.

£ That the Maortgagor will rat furtncr €nCumber the promises 3‘0\‘ described. nor zlienate said premizes by way of
Ionigege ~t deed of conveyvance m!r‘..ut he prizr consent of the Mortgag and shiuld the Mortgagor so encumber or
alienzte such promises, the Mortgagzee may. 2l i's oplion, d-‘chrr the ‘n" “(jrcs:- kereby secured to be immediately due

and payavle and may institule any pru.ccd;r.g- necessary to colleet sad indebledness

» the Mortgagee. 1tz successars ardd 3;5?gr‘.._‘ all ti'e renis, issues, arel p:of:ts accru-
ing from the mastgaged premises retaming the right o collect the same =0 bong as the debt herehy secured is not in arrears
of pa\.n{n.. hut should any part of the prircipal indebledrness. or ‘_n:(rr.-rL 1axes, oy fire ~rﬂ1r.=r-ce premiums, be past due and
urpaid. the Mortgagee may without notice or f ther proceedings ke ovir the m::ngagxd premises, if they shall be cccuplied by
a 'enar.t or tenanis. ani colloet said rents and profits and apply the ume— to the indebiedness hereby secured. without Hability
to sccount for anything more than the ronts znd profits actually collected. less the cost of collection. and any tenant is author-
ized. upon request by Mortgagee, th make &l rental paymenis s ditect 1o the ) !:!lga"u’: withcut Iisbility to the Mortgagor, until
notifzed to the contrary by the Mortgazee: ard should said premises ot the time of such defzult be occupied by the Mortgagor,
the Mortgagee may apply to the Judge of the County Court or 1o any Judge of the Court of Common Pleas who shal]l be
resident or presiding in the county aforess:d £ the appointment of a recover with srity o take p:c\iession of said
premises and collect such rents and profita, ¢ppnmg a:id tents. after paving the onst of colliction, to the mortgage debt with-

)

out liability to account for anything more than the rents and prodits actually eollocted.

10. That if the indebiedrnicss secured by this mortgage be guzraniced o7 insy und by mertgage guaranty insurance, the
Mortgagor agrees to pay to the Mot g gee. o0 the first dav of each mronth untl the note scured hereby i3 fully paid, the
following sums in addition the  paymen's of .'i."“_lpf-ll and interest provided in =234 noter a sum equal to the
premiums that will next b - rm policies of fire and other hazard insurance covering the morlgaged
property. plus taxes, and assessmients rext due on the mortegaged premises {all :b estimated by the Morlgagee) less all sumns
alrezdy padd therefor. divided by the number ¢f months to clﬂp ¢ before cne month prier to the date when such premiums,

Q9. Thnat the Mourtgager hereby sssigns t

o
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taxes. znd assessments will be duc ard puvak.c. such sums .3 be hddd by \1‘.r!gafec to pa'-' sald premiums, taxes and special
assessrents. Should these payments exceed the amount of paymants actually made by the Mortgagee f"-r taxes, assesaments,
(r iNFUranoe PrefMuums. the eXcess mav bo eredited by the \L..gasce on subsequent payments o be made by the Mortgagor;
i, however. sa.d sums shell be insufficient 1o make said payments when the same shall become due .:.r.d payable. the Mort-
gazor shall mv m the Morlgagee any .;rrn_z_._ niecessary to make up the deliclongy. The Mortzagor further agrecs thal at the
end s from the date haresl. Mortgagee may. at 1ts opticn apply for renewal of movlgage guaranty or similar in-
tence eovering the hoelznoe th m g due on the morigage debl ard the Mortgagsr may. at it eplisn, pay the ‘.néxe
premiu y : of the term. or the Mo oTig3gee may pxy h D Cmium and 234 the same to th
mat e N or shall repay 0 ‘iulg,:(e ch promoum pavment. with intrest, @t the ra_e
specified nosax acv note. inoequz) monthly installments sver the 1em = payviTent peroed




