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TOHAVE AND TO HOLD o}l and singular the suid Pretaises anto the Meortvosee, its stuccessors and cesion.
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereingbove described in fee smple
absolute, that he lias good right and lawful authority to sell, convey, ur eticnmbet B virme, and that the prom
ises are free and clear of all liens and encumbrances whatsoever, The Montgaver funther covenants to warrant and
forever defend all and singutar the premises unto the Mortgagee forever, fram and sgainst the Mortgayor and
all persons whomisoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L That he will promptly pay the principal of and interest on the indebtedoes evidenced by the said note,
at the times and in the manuer therein provided. or as medified or extendadd by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums ax may be advanced hereafter, at the
option of the Mortgagee. for the payment of taxes, insurance premiums, public assesstnents, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any othier or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgayee. unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of anyv indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time. without notice or consent. muke any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the imprincuents now existing or hercafter erected on the martgaced property insured
as oy be roguired from e to timee v the Morteacce avainst Joso by dire and other harards. caswalties and
contingencies isuch wnounts and for arch poriods s may be reguired by the Mortzacee and will pay promptly,
when due. any preminns on sich insure e prniaon for paarent of which las not been made hereinhefore. Al
msuragee shdi be canded i companies approved by the Mortzagee and the padicies and rewewals thereof shall
be held by the Mortrar coand have attached thoets o paable cansos in Envor of and in form aceeptable to
the Mortecee, Tnevent of Joas Mopteesor will cive fnmedizte notice By ooud! to the Mortzaeee, who nay make
prosf of s it pot e prompily by Mortzasor and ek iairatae Goenpany comoned is bereby anthorived
wnd directed to mades paoanent for snch Tass dinecty o tle Morte v intead of fo the Muoste czor and Mortsacce
oty and the fnvarancs proccede ar ey part thireo!, ey be appfiod T b Mt vree at its option cither to the
rediction of the fdelto o horele wonncd vt the totonatios or e of the properiy donaged. In event

of forccloane of thiv ortze or other trander of Stfe ta the Mortccoad propoity in odinaishment of the

indehte diio sy seonal T byl At ekt dithe ol terost of the Mortaaor inosd ta any insurance policies then

in force shall pass to the purchiser or crantee.

5. That he will kecp all improvements now existing or hereafter erected upon the mortgaged property in
good repair. und. in the case of a construction lean. that he will continue construction until completion without
interruption. and should ke fail to do so. the Mortgzages mav, at its option, enter upon said premises. make what-
€ver repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the martgage debt.

6. That the Montgaace may revquire the maker, comaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as benchidiary thereof. and. upen failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option. payv said premiums. and all sums so advanced by the Mertgagee shall become a part
of mortgage debt.

7. That. together with, and in addition to, the monthlv payments of principal and interest payable under the
tenns of the note secured hereby, he will pay to the Mortaagee. on the first day of each month, until the indebted-
ness sccured hereby is paid in full, a sum equal to ene-twelfth of the annual taxes, public assessments and insur-
atice premiums, as estimatcd by the Mortgazee, and, on the failure of the Mortgagor to pay all taxes, insurance
pramiums and public accessments. the Mortgagee may at its option. payv said items and charge all advances there-

tor to the morteare debht The o montily evoron poavisents will it Bear inforast to the morteavoris

5. That he Lereliy assigns all the rents, issues, and profits of the mortraged premises from and after any de-
fault hereunder. and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues. and profits, who, after dedudting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured Lerchy.

9. That. at the option of the Mortgagee, this mortgace shall become due and payable forthwith if the Mort-
gagor shall convey away said mortcaged premises, or if the title <hall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor. or. in the case of a construction loan. if the Mortgagor
shall permit work on the project to become and remain intcrmpted for a peried of fifteen (13) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premiscs above conveved until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrurnent that if the Mort-
gagor shall fully performn all the terms, conditions, and covenants of this mortgage. and of the note secured hereby,
that then this mortgage shall be utterly null and void: otherwise to remain in full force and virtue. If there is a
default in anv of the terms. conditions or covenants of this morteage, or of the note secured hereby, then, at the
option of the Mortzigee. al! sums then owing by the Mortzagor to the Mortzucce shull hecome immediately due
and pavable and this morteage may be foreclased. Should any legal preceedinzs be iadtituted for the forcclosure
of thic merteace, or should the Mertcagee Fecome a party to any suit invelving this Morteace or the title to the
premises described herein, or should the deht secured hereby o1 any pat thereof Be placed in the hands of an
attoriiey at Lo for collection by suit or othenwvise, all codts and expenses incurred by the Maorteazee. and a tesen-
ahle alinmv}"s fee, shall !h(r('r-np(\n become due and pavable immodiatch er en demmdl st the option of the

Maomteasee s oo part of the debt sccimed thereby, and may be recoverad iod collected Berennider
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