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st that time it is insured under the provisions of the National Housing Act, he will pay to the Montgagee wn insut-
unce premium cherge of one per centurz (13) of the original principal smount theteof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been pavable if the mort-
gure has continued to be insured until maturity; such puavrment to be upplied by the Mertgagee upon its obligation
to the Sectetary of Housing and Urban Development on account of mortgage insurance.

That, together with, and in addition to, the monthly payments of principal and interest payvable urnder the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

f1) An amcunt sufficient to provide the holder herecf with funds to pay the next worigage insurance premium if this instru-
ment end the note secured hereby are insured. or @ Tonthly charge (in licu of a mortgage insurance premium) if they are
held by the Secretary of Heusing and Urban Develepment, as follows:

(I If and so long as said note of even date aad this instrumern! are insured of are reinsured under the provisicns of the
Natisnal Housing Act. an smount sufficient to accumulate in the hands of the holder ene (1) month pricr to its due
date the annual rmortgage insurance premium. in order to provide such holder with funds to pay such premium to the
fecretary ¢f Housing and Urban Development pursuast to the Naticnal Housing Act, as amended, sndapplicable
Regulativns thereunder; or

(Il If and so Ling as saad note of even date @nd this instrument zre held by the Secretary of Housing and  Urban De-
seloprent, a monthly charge (in liew of a8 meortpage insurance precium) which shall bLe in an a~ount equal to cne-

taelflth (1. 12) ef cne-hall (7)) per centum of the average culstending balence due on the note computed witheut taking
into accoynt delinguencies < prepavments;

i A sumoequel to the groand rents, of any, next ue, plus the preiums that will next Feco—e due and ravable coa policies
of fite end cther hazerd insurance covering the mongaged property. plus taxes and assess—ents neat due on the e mortgaged
property {ali as estimated by the Murtgagee) less all sums already pasd therefor distded by the nu—ber of —onths toelapse
tefire cme (1) month pricr 10 the date when such pround rents, premiums, teres, and assessTents will Beceme delinguent,
suck suTs to ke keld by Mortgagee in trust to pay said greund rents, pres

—.s, taxes, and special assessments; and
20 All payrents mentiened in the two preceding subsections of this paragraph and all pay-ients 15 be made under the note

secured herety shall te alded together and the aggregate amount thereof chall e paid by the Mortgagzer each month in a

single payment to bte arplicd by the Martgagee to the folloning ite=s in the crder set farths

(1) prersaum charges under the contract of insurance with the Secretary of Housimng and Urban Deselsp~ent, or monthly
charge {in lieu of motfgage insurance premium), as the case may be;

tI1Y taxes, special assess—ents, fite arnd other hazard insurance presTiums;

(I interest ¢ the note secured herelyv; and

1IV) amorization of the principal of said nate.

Any delwciency in the emount of any suih ageregate monthly payzen?, shall, unless made goeod by the Mortgagor prior to
the due date of the next =2k pivment. constitute éan event of default under this mortgage. The Mernigagee may collect a
“iate charge’ not o exceed 1A cents (22 for each d.\i!a‘: {311 of each payment more than Nifteen (153Y davs in arrears to
cover the extra exp<ase mnvoived in handling dolinguent payrents,

- 1f the total of the payments made by the Mottgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments ..ctual;) made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
tf, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pav to the Mortgagee eny amount necessary 10 make up the deficiency, on or before the date when payment of such
tares. assessments, or insutance pre-iuns shall be due If 3t any tize the Mortgagor shalltender to the Mortgagee,
In accordance with the ;:-rm'icims ef the note secured hereby. full pavrent of the entire indebtedness represented
thkereby . the Mortgagee shall. in compuling the amount of such rdeb‘ed..ess credit to the accouat of the Mortgagor
all payrents made under the provisions of 7y of perapraph 2 kereof which the Mortgagee has not become cobligated
to pay to the Secretary of Housing and Urban Developmerni. ond any balence remalning in tl'*e funds accuzulated
uncer the provisiens of 74 of ,-c;asru,-n 2 herecf. Qi there shal. te a default under any of the provisions of this
rorlgage fesuiling in o public sale of the precises covered kereby, or if the property is otherxise acquited after
default, the Morigagee shall epply. at the tire of the commencenent of such preceedings. or at the tire the propersty
is cthersise acquired, the balence then recaining in the funds accu=ulated under 4/ of paragraph 2 preceding, as
a credit against the avount of prncipal then rezaining unpaid under the note secured hereby, and shall properly
adiust any payments which shall have been —ade under fq)o.‘ paragraph 2.

1. That ke will pay sll taxes, assessments, water tates. and other governmental or meaicipal charges, fines,
or irpositions. for which provision has ot been made hereintelore, and 1n default thereof the Mongagee may pay
the same, and that he wall premptiv deliver the officra! teceipts therefor to the Mortgagee. If the Mortgagor fails
to make anyv payments

.1.. -

;rcﬂ..ded for in this section or env otker payrents for taxes, assessments, or the like, the

Mortgagee may pav the sare, end all sums so paidshall bear intetest at the rate set forthinthe note secured heieby
from the date of such wdva and shall be secured by this rortgage.

5. That ke will keep the premises in as good order and condition as they are row and will not commit or pet-

=t any waste thereof, reason dbAL weat and teat excepted.

6 Thrat ke will keep the improvements now existing or hereafter erected on the morigaged property insuted as
may be required from time to time by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such ezounts and for such penieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such iasurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Vortgagee and the policies and reanewals thereof shall be keld
by the Mortgagee and have attacked therelo loss pavable clauses in favor of and in foim aceceptable to the Mort-
gagee. In event of loss Mongager will give immediate notice by mail to the Mertgagee, who may rake proof of
loss if rot made prozpily by Mortgagor. and each insurance company cencerned is hereby authorized and directed
to make paycent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, ray be applied by the Mortgagee at 1ts optioa either 1o the reduction of
the indebtedness hLereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rortgage or other tzensfer of title to the Mortgaged property in extinguiskzent of the indebtedness secured
hereby, all right. title and interest of the Mortgagor 1n and to any insurance policies thea in force shall pass to
the purchdset or gra.,tee.

- That ke heieby assigns all the rents, issues. and profits of the mortgaged precises from and after any de-
fault heret"dez d hould legal proceedings be instituted pursvent to this instruzent, thea the Mortgagee shall
have the right to have a receiver appointed of the tents. issues, and profits. who. after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the tesidue of the

rents, issues. and p:ofns. toward the paviment of the debt sccured hereby
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