sesy I001 w494

2. Funds for Taxes and Insurance. Subjoot to Lendes’s option nndir parazraphs 1 and 5 hereof Borrosir shall payv to Lender
on the dayv monthly instatlicents of principal 2nd interest are pavable undir the Note, until the Note 12 paid in full, 4 sum (herein
“Frund<"} cquul to one-twelfth of the yearly taxes and acscsments whith may attain priority over this .\10,'!&!11‘:0, and ground rents
on the Projporty, of any, plus encatwelfth of vearly preminm installments for harand insirance, jplus one-twelith of vearly premium
instalinients for mortgage msurance, tf any, all s reasonably estimated initd!ly and fror tine to tims by Lendir on the basis of

sessments and balls and reasonable estimates thercof, The Punds shadi be hel in o institution the deposits or acconnts of whick
are insured or guaranteed by a Federal or state ageney Gneleding Lenvder of Ferder - e bhoan in-atutiont. Lender <hall apply ke
Funds to pay said taxes, s ssmrents, insurance promiumes and ground rents, bender <Ll make no charge for =0 hoMing and apply-
g the Funds or verifving and rompiting safd assexernents aned balls. Borrower and Lender mav sgree i writicg at the time of
exccution of thiz Mortgage that interest on the Funds shail Lo paid 10 Borrower, and unless sueh agrecment is made. Lender shall
not be required to pay Borrower any interest on the Funds, Lender shali give to Borrower. without charge. an annusl accounting of
the Funds showing eredits and debits to the Funds and the puarpose for whah carh debit to the Funds was rade, The Fucds are
pledged as additional security for the sums secured by this Martgage

If the amount of the Funds Lol by Lender, together with the future monthiv installnients of Fund< pavable prior to the due
dates of taxes, nssmsements, insuranie promiuns and ground rents shall execed the woount required to pav sajd taxes. assessments,
inzirance premaanms and ground rents s they fall due sued exoe s shall be, at Bormoarer= option. either promptly repard to Borrower
or credited to Borrower on monthlv installmints of Funds I the amount of the Funds Lot bty Lender <hall not be sufficient to
PAY 12ve s, sSSCSSIREDYS INSUrAnee foiomiuins and ground tents as thew full due Borrewer shsll pav to Lender anv amount necessary
ta make up the deficirney within thirty dS}s after notwe from Landir to Borrower roqucsting paviment thereof.

Vron payment in full of all sums sconred by this Mongage, Lendir shall promptiy refund to Borrower any Funds held by
Lender.

Hounder paragraph I8 Lereof the Foupeniv s sald or b wria s ethepwise noguired by Lender, Lender thall apply, no later
ther imncdiately prior rothe sale af the Property o oot o0 Benoder any Funds LeM by Lender at the time of applica-
tion as a credit sgainst the sume saoure d by ﬂ = Mortz .z

3. Application of Payments. Unliss appheshle Ton provedos crbiane o rvnents received by Lender under the Note and
partgraphs and 2 bereof shall beoapplied by Fender firer in soaviont of aneries povahde 1o Londer by Borrewer under paragraph
2 Leread, then to anterocst payable on the Note wnd one Furuee Advances I wny el then 1o the principal of the Nete snd to the
prineipal of Fouirs Advanae- i any

4. Charges: Liens. Bﬁno:\'fr shall pay ol toves e ot ethes dharges) fines and anpositions attribatable te the
l”fo;.'n'lt_\' abich 1y at prienty over this Meostenze | are g:r-::n-i nnts Wf anv, at Lenders option 1ia the manover provided
- shirectly to the pavee thercof Borrower shall promptly
arad inothe event Borroacs sk i’. 1 inake payment directly,
t=. Berrower shall promptly discharge any lien which
apiireed to dischargs any #ich lien 20 locg as Bomrower shall
in e manner acceptabile to Bender. or ehall in good faith
il proeesalings akich eperate o prevent the cnforcement of the lien

[

tv ener this Martgsze o .'-;-\‘:vif'
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or forfziture of the Pro;:e Ty 67 «hy part thereod

5. Harard Insumnce. Borroaer ~hall keepe the amproverments tow exitnbg or beqeafter erectesd on the Pro,-grtv inssred szainst
Leg by Fre, Bazands ans : cand suek otker bazards as Jender mav require and in such

srpounts and for suck, wnis e Jerndir i IEHITT L o d. r‘ 3 Ir* ‘:r shali not require that the amcunt of such coverage

Tie Ain : s£n }\‘ Bv_-rr-..h roval by Lender; provided, that such
ppranal Rt nnreesonib v watkba il AL L5 0n ATERUTLnLE poliies sh g Ed at Lenders optien in the manker
providelx 3 : i

All insiranre [0hdies aod rqnanals ke .--' i amcepeable o and =hal e 5-‘5:::13:& tigige clause
in faver of an e noles 1 b ave the rght to Roli th - 4 ren u:\f. _L’l Borrower
~bal] promptiv and 3 orecap aid premiums, ko event of lozs, Borrower shall give

PIOILpt Lotiee to t?.f_ WLTUTALE CATFET p,.i lf.- e are
Unlss Lender and Barroner athernicse apme i to restoration or mepalr of the
f‘rcﬁ( iy dimaged, provided sh ' i ' L > of thiz Mortgige is not thereby
patred, TE wucl pestoration or reparr 15 ot coonann 2ty feasthle o Be sevnunty o :t .\!c-rtgagt would be impaired. tke
insirance proccds ohalt b appld to ke sums ovare d b '_‘-' tEae wathothe oxedes g . raid to Borrower. If the Property
i< ahandoned by l’»‘:.’u.\fr or Bﬁrrozv.- vf : i ¢
insurance carnisr oFers 16 s ttle \’"Tr'r'llr"i o rollert and spplv the insirance proceeds at
Lender'z eption cither to 1estoration or repanr of t?.r l n:-;{ri_\' oT o t!f e =ensed by iz Morngige.

Unless Fander and Bammaower otlomiss agree inownting, any sk ::;-;--. atinn of procoeds to prizdpal shall not extend or
postpone the due Jdate of the monthly imealiments referned oo paragragha 1 and 2 keneof or charge the amoust of sxch insiall-
ments.

If undir jaragraph 18 bercof the Properiv is acquired by Lender. adi right title and interest of Borrower 10 acd to any inmirance
[olivies and in and ta the proconde thereaf fto the extent of the sums secure] by this Mortgage immediately prior to sich sale or
acquisition) resulting from Jdamags to the Propeny rrior to the sale op sopasition shall pass to Fender.

2 promptly by Borrower.

§. Preservation and Maintenance of Property: Leaseholds: Condominiums. Barrower shall Loep the Property in good repalr
and shall not permit ar commit waste, impairment, of deteriatation of the Propenty snd shall comply with the provicions of any
Lease, 1f this Meortgage i= on a leaehold. h this Morntgego 12 o0 o coneldonuninm nnit, Borrower shall perform all of Borrower's
oblgaticns under the Jdeediration of condominium or master Jeod rhe balams and regulations of the condominiim project and
coastituent dociments.

7. Protection of Lender's Security. i Borrower fails to perform the vovenants and agrevments contaived 1o this Mortgage, or
if any action or procending is vommenced which materialiv affects Lenders intesest in the Property, including. hut ot limited to.
¢minent domain, insolvenov, cole enforcement, or arrangaments or proceadings involving o hankrupt or decedest. then Lender at
Lendirs option, upon notice 1o Borrower, may make such appearntces. disbrirse »ich sums and take szch action as is necessary to
protect Lenders interest. including. but not hmited to. dishursement of reasonsble attomey’s fees and entry upon the Prorerty to
make repairs. Any amonnts Jishursed by Lender pursuant to this parsgraph 7. with interest thereon, shall become additional indebt-
¢dness of Bomrower secured by this Mortgage. Un'ess Barrower and Lender agree to other terms of payment, s11ch amounts shall be
pavable upon notice from Eender to Bomrower requesting pavment thereof, and <kall hear interest frc-rn the date of disbursement =t
the rate stated in the Note unless pavment of mterest at such rate would be eantrary to applicable law. in which event such
amounts shall bear interest at the Lighest rate permissste by applicable liw. Nothing contained in this paragraph 7 chall require
Lender to incur any expense or do any act kereunder.

8. Inspection. Lender mav make or cause to be mide reasonable entries upon and inspections of ihe Property, provided that
Lender shall give Borrower notice prior to any such inspeciion speciivicg reasonable cause thercfor related to Lender’s interest in
the Property.

9. Cendemnation. The provesds of any award or claim for damages, dircct or ¢ ﬂ.n‘«lm ntial. in connecticn with any condzmnia-
tion or otker takirg of the Propcrty. or part thereof, or for coaveyance in Eou of condemnation. are herehy assigeed and shall be
paid to Lender.

In the event of a total takiog of (ke Properniv. the proseads sball b applicd to the sums sequred by this Mertgage, with the
exoras, if any, pabl to Bomozer. In the svent of a jartind taking of the Propontyv, vnloss R)rm:‘vrﬁr and Eendir otherwiss zgree
writing. there shall b apphod to the suns soviired by this \!r;r gigr ~uch proporton of the preeceds e s gl te that projeriton
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