TO HAVE AND TO HOLD 4l and singular the suid prenuses neto the Montcasee, sts successers and assigos
forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove desaribed in fee simple
absolute, that he has good right and lawful authority to scll. convey, or encumber the same, and that the prem.
ives are free and clear of all liens and encumbrances whatsoever. The Mortearor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagce forever, from and against the Mortgagor and
all persons whomscever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidencad by the said note.
at the times and in the manner therein provided. or as modified or extended by muatual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance preminms, public assessinents. repairs or other
purposes pursuant to the covenants herein, and also any further loans, advasees. readvances or credits that may
be made Lereafter to the Mortgagor by the Mortgavee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Murtiagee. nnless athierwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the paviment of any indebtedness secured
hereby, and withont affecting the rights of the Mortgagee with repect to any security not expressly released
in writing. the Mortgagee may at any time. without notice or consent. niike any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will keep the improvcments mow oxisting or heredter erected on the mortzzed property insured
as v be required from tine to tinse by the Morteesee aedst bas by tre and other hazards. casualties and
contingencies i such amounts and tor such porinds as new be required by e Mortzasce and will pay promptly.
when due, any preminas on suecl insnrance provision for pament of which bas not been unde hereinhefore, Al
insnrance il be earried in compunios approsed Dy the Mortzacee and the poticies and ronewals thereof <hudl
be held By the Mortearee aed Tone attached thereto los poacble chnses in fovor ol aned in fenma cceptable o
the Morteree, L event of Toss Mortaasor will sive fmenedi e rotice bl to the Mortaece, who may noabke
proof of Toss it not made propthe by Monteasos eel et innreee company concaned s hereby amthorized
and dirccted o make poament for aedh Joas dinecth o e Nt ezce inntead of tothe Mortzezor andd Maortoaoee
jointhv, and the insneance procceds o an pat theaeat o i apoted Tt Marese e ity option either to the
reduction of the indebtediess Toebn wonnd o o the rodtoneion e epaar of the property donaced. b event
of foreclasnre of this morteese or other tanshos of e o the Mt ennd progeoty in extinceishiment of the
indebtedicss sequred hereho, JE ieht it nd interest of the Motz e inand to g insmance policies then

in force shall pass to the purchaser or crastee

3. That lie will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of « construction lean. that ke will continue construction until completion without
interruption. and should he fail to do so. the Mortgagee mav. at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of auy construction wark underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee mav require the maker, co-muker or exdosser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof. and. upon failure of the Mortgacor to pay the premiums therefor, the Mort-
gagee may, at its option. pay said premiums. and 2ll sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That. together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby. he will pay to the Mortgagee. on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and. on the failure of the Mertgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pav said items and charge all advances there-
for 1 the morteace debt, These mothiv evcrow pavoe s will not bea intorest to the mordzagor s

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
jssues, and profits, toward the payvment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises. or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor. or, in the case of a construction loan. if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of ffteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage. and of the note secured hereby,
that then this mortgage shall be utterly null and veid; otherwise to remain in full force and virtue. If there is a
default in any of the terms. conditions or covenants of this mortgage. or of the note secured hereby. thea. at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortzacee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any teqal preceedines be instituted for the foreclnare
of this mortgage. or should the Mortaaree Eecome a party to any suit involving this Mortoace or the title to the
premises de o ribad herein. or should the deht secured hereby or any part thereof be placed in the hatds of an
attorney at Law for collection by suit or otherwise, all costs and expernises incurred by the Motteecce and are s
Able atterney’s fees shall thorenpon become due and payable immudistely or on ol o e cptinn of e

Mortrazee, asa pat of the dobt secured therehv, and may be recoverad and o fhoatest b L

@ @

4% ST 100 T s

zas I

0

Id'k

[ 4328 Rv.2§




